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AHAQXH AMOMNOIHIHZ EYOYNHX

0 napwv 0dnydg xpnong yia Tig MME Npoo@épel YEVIKEG KateuBUVINPIEG YPAUES O
ENIXEIPNPATieq kal AAAOUG evOIapePOPEVOUG (POPEIC KATA TNV £QapRoyn ToU 0pIoHoU TwV
MME. Aev éxel kapia vopIkA 10xU kal 6ev deopevel v Enitponn katd kavéva tpono. H
ouotaon 2003/361/EK tng Enitponng, 6nwg dnpooieUtnke otnv Enionun Eonuepiba g
Eupwnaikig Evwong L 124 g 20n¢ Mdiou 2003, 0. 36, anoteAel T povn auBeviikn
Bdon yia Tov kaBoplopd Twv NpoUnoBeécewy Nou agopouy ToV XapaxktnpIopd MME.

0 06nyo6g autdg nepiéxer:
= NeMTOpEPEIES Kal EENYNTEIC OXETIKA LIE TOV 0pIoUO Twv MME o
onoiog IoxUel and v 1n lavouapiou 2005.

- Ynédeypa eviinou dnAwaong To onoio pnopouv va
OULINANPWCOUY 01 LEPIOVWIEVEC EMIXEIPNOEIC ATaV
unoBAaAAouv aitnon yia ta NpoypdpUata unootipIENg Twy
MME npokelpévou va anodeitouv v 1616tntd toug w¢ MME.
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«H katnyopia twv NoAU HIKPWY,

HIKDWV Kal HECaiV EMNIXEIPNOEWY
(MME) anoteAeital and enixeipnoeig

rou anaoxoAouv Alydtepoug and 250
epyadOeVOUG Kal TwV Oroiwy 0 ETNCI0G
KUKAOG epyaaiwyv dev unepBaivel Ta

«Evvéa otic 6éka enixeiprioeig eivar MME,
kar or MME napdyouv 600 oti¢ Tpeig
Oéoeig epyaaiag.»

50 ekatoppUpia eupw N To 6UVOAO TOU
€TNOI0U I00A0YIOLIOU bev unepPaivel Ta
43 ekatoppUpIa EUPW.»

Andonacpa and to apBpo 2 Tou napap-
TMpartog g ouotaong 2003/361/EK

Mia véa w6non otnv anaoxoAnan,
v avdmtuén kai ti§ enevouoels, ivai
n Mpwtn NpotepaIdTnTa ToU nPoEdpou
¢ entponng Juncker

«H anaox6Anon, n avantu§n kai ol enevéuoeig Ba eniotpéywouv otnv Eupwnn pévov €av dnpi-
OUPYAOOUKE TO KAatdAAnAo KavovioTtikd nepIBAAAov Kai npowONooupe KAIPA EMIXEIPNHATIKO-
ntag Kal dnpioupyiag Oéocwv epyaaciag. H kaivotopia kai n avtaywviotikotnta dev npénel va
Katanviyovtal pe unepBoAika nepiopioTIKoUG Kal unepBoAiKa AENTOHEPEIG KAVOVIOHOUG, 18iwg
otav autoi agopouVv TIG HIKpopeoaieg enixeipnoeig (MME). 01 MME eival n paxokokaAid tng
oIKoVoiag pag, He th dnpioupyia nepioodtepo anod to 85 % twv Véwv Béoewyv gpyaoiag otnv
Eupwnn Kai opeiloupe va TG eEAeuBepwooupe anod tnv unepBoAiKn KavovioTikn eniBapuvon.»

MME: n kivntpia
obuvapn tng ,
€UPWNAIKAG OIKOVOUiag

O1 MOAU PIKPEG, OI IKPEC Kal 01 PECQIEC EMIXEI-
pnoelc (MME) anoteAoUv tn paxokokaAid tng
€UPWNAIKAG olkovopiag. MpowBouv t dnpioup-
via Béoewv epyaaiag kar TNV 0IKOVOUIKA avantugn
Kal e€ao@aAidouv TNV Kolvwvikn otabepdtnta. To
2013, ndavw and 21 ekatoppupia MME napei-
xav 88,8 ekatoppupia Béoeig epyaciag oe OAn
v EE. Evvéa ot deka enixeipnoelg eival MME,
kal ol MME napayouv 6Uo otig Tpel¢ B€oeig epya-
oiag. 01 MME tovwvouv €niong TO ENIXEIPNUATIKO
nvedpa Kar v Kaivotopia oe oAdkAnpn tnv EE
Kal, kata ouvéneia, diadbpapatidouv kaipio poAo
yia TNV evioxuon TG aviaywvioTKOTNTag Kal g
anaoxéAnonc.

Aedopévng NG onpaociag toug yia TNV 0IKOVO-
pia ¢ Eupwnng, of MME anotelolv peidova
npotepaidTnTa g NoAmkAg ¢ EE. H Eupwnai-
Kn Enitponn éxel otéxo va npowBnoel v eni-

Jean-Claude Juncker,
npdéebpog tng Eupwnaikiigc Enitponng

XEIPNUATIKOTNTA Kal va BeEATIOoE! To nepIBAr oV
via ¢ MME, Wate va toug enitpéwel va Ee0ImAw-
00UV OAO TOUC TO duvapikd OTn GNPEPIVA MAayKo-
opia olkovoplia.

Mpoadiopiopdg
Twv npaypatkwv MME

01 MME undpxouv o€ NOAEG DIAPOPETIKES LIop-
(DEC Kal HEVEDN: WaTdOo0, OTO ONPEPIVO NOAUNAOKO
ENIXEIPNUATIKO NEPIBAANOV LUNOPET va €xouv ote-
VEC OIKOVOUIKEG, AEITOUPYIKEG N OIOIKNTIKEG OXE-
0€IG PE GAEG enixelpnaeig. O1 Ox€OEIC aUTEG CUXVA
kaBiotouv duokoAo 1o va tebel €va opio petaty
Twv MME kal peyaAUtepwy enixeipnoewy. O opi-
opo¢ Twv MME €ival éva npaktikd epyaieio nou
okond éxel va Bonbd tic MME va dnAwvouv v
TQUTOTNTA TOUG, €101 WOTE va pnopouv va AapBd-
VOUV TNV NANPN unootnpign tng EE kal twv kpa-
TWV HEAWV TNG.



«Av pia enixeipnon xei
npéafaon e onuaviikoug
enminAéov nopoug pnopei va
unv eivar emA&&iun yia to

[TA T1010 AOT'O YITAPXEI ENAX
EYPQIAIKOX OPIXMOZ TQON MME;

‘Evag and toug KUpIoug otdxoug TG ouataong yid
Ti¢ MME €ival va diaogahiotel étu ta pétpa uno-
OTNPIENG xopnyouvTal JOVO OTIC EMIXEIPNTEIC MoU
ta xpeiadovial npaypatkd. Q¢ ek toltou, 0 opi-
ouéG Twv MME epappddetal oe OAEG TIG NOAITIKE,
Ta NpoypapLata Kai ta pétpa nou n Eupwnaikn
Enitponn avantuooel kal Bétel oe Aeitoupyia yia
TI¢ MME. loxUel eniong yia ta ev Adyw €idn kpa-
TKWV €VIOXUOEWY Otav Oev UNAPXOUV EIDIKEC

KateuBbuvtpleg ypappeg (4). Qotdoo, To va ano-
(paoiotel katd néoo pia enixeipnon eivar MME bev
eival 1ooo ankn undBean, 600 NIOTEUOULE.

(Y) Aev TnpoUv OAol o1 KavOVES yia TIG KPATIKEG EVIOXUTEIG TNV
auotnpn eppnveia Tou opiopol twv MME. Opiopévor Baai~
Jovtal dueca ndvw O autnyv, dAAoi epappdlouv pdvo
€V PEPEI TOV OPIOHO TwV MME, €Vd) UNAPXOUV OPIOHEVEG
KateUBUVTNPIEG YPAULES NMou epappolovial O OPICHEVES
NePINTWOEIG. QG €K TOUTOU, €ival MAVIOTE avaykaio va eAgy-
XETAI NPOCEKTIKA N avTioToIXN VORIKA BAon O€ nepintwaon
rou pia enixeipnon AapBaver kpatikn evioxuon.

To peyeboc dev eival

‘1
C

lNa va kaBopiotel €dv pia eni-
xeipnon eival MME, 1o péye-
Bo¢ NG enixeipnong  (wg
npog Tov apiBpo twv unai-
AMAWYV, ToV KUKAO €pyaciwv

Kal To oUVOAO TOU 1G0AO-
yiopoU) 6ev gival to povo
oToIXelo Nou npénel va AneBei
unéyn. Mia enixeipnon pnopel va

eival NoAU pikpn 6oov apopd ta ev Adyw peyEBn,
aAAd €AV éxel Mpoofaon oe onUavtikoUg eninAéoV
noépoug (n.x. 010TI avikel og, OUVOEETAl N OUVEP-
vadetal pe pia peyaAUtepn enixeipnon) pnopei va
pnv eival eniAé€ipn yia 1o kabeotwg MME. Tuve-
NWe, YIa ENIXEIPACEIG E pia Mio nepinAokn dopn,
pia katd nepintwon avdAuon pnopeil va eival ava-
vkaia yia va diao@aliotei 6Tl Udvo o1 ENIXEIPAOEIG
0l OMOIEC EUNIMTOUV OTO «MVEUPA» TNG oUOTAoNG
via ti¢ MME Bewpouvtal MME.

MME kai un MME: ta kUpia Kpitripia

MEFE@OZ

- Epyalbpevol
« KUKAOG epyaaiwv

! « YUvOAO I00A0YIGHOU
kaBeotw ¢ MME.»

« Kupigtnta
« YUUNPACeIg

- Enixeipnuatikoi 6eopiof
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YUpBoAn otnv anopuyn Twv
oTpePAWOEWY TOU aviaywviopou

Y€ pia eviaia ayopd Xxwpig e0wtePIKA alvopa kal o€ éva Ao Kal nepio-
od0teEpo naykoopionoinpévo enixelpnpatikd nepiBalov, eivar {WTIKAG
onpaciag ta pétpa unép twv MME va Bacidovtal o’ évav koivd opigpo.
H éAAeiyn koivou oplopoU Ba pnopouce va odnynaoel ae dvion epappoyn

TWV MOAITIKWY Kal, WG €K TOUTOU, 0TN OTPEBAWON TOU aviaywviopou

petafy tTwv kpatwv peAwy. MNa napddeiypa, pia enixeipnon os éva
KpAtog péAog evbéxetal va eival emAEGUN yia evioxuon, evw pia
enixeipnon o€ Ao Kpdatog péAoG pe akpiBwg To i610 péyebog

kal dopn evoéxetal va pnv eival emAEGIUN. ‘Evag Koiveag opi-

OpOG oUPBAMel otn BeATiwon TNG OUVOXAG Kal TNG Arote-
Aeopatkdétntag tng NoANitikng yia t1ig¢ MME oe oAdkAnpn tnv EE.
EminAéov, gival aképn nio anapaitntog Adyw tng peyaAng aAAnAeni-

dpaong petagl tTwv eBVIKWV PETPWYV Kal Twv PETPWY tnG EE nou otdxo
éxouv va BonBrnoouv Tig MME o€ TopEIG ONwWG N NEPIPEPEIAKN avantugn
Kal n xpnpatodotnon tng €peuvag.

‘Eva povadiko paocpa
dntnpatwy

Efvar eniong onpavikd va npoodioplotel Moleg
ENIXEIPNOEIC €ival npayuatka MME, debopévou
o1 ol MME xpeialovtail BonBeia nou dev xpeialo-
VIal AAEG ENIXEIPNTEIC. L€ GUYKPION LIE AANEG €Mi-
X€IPNoel, ol MME €pxovtal avTPETWNEG YE eva
Hovadiké paopa NTNUATWY:

- AucAeitoupyieg NG ayopdg: ol mpaypat-
ké¢ MME ouxva avupetwniouv duoAEIToup-
yieg TN ayopdg nou kabiotouv o nepiBarAov
A€IToupyiag kal aviaywviopou Toug PE GAAoUg
napdyovieg nio dUokoAo. AUCAEITOUPYIEC TNG
ayopdg UNopei va npokUWouv O TOHEIG Onwg
0 XPNPATOMIOTWTIKAG (€10IKATEPA EMIXEIPNUA-
TKA KEPAAala), N €peuva, N Kaivotopia N ol
nepiBarAlovtikoi kavoviopoi. 01 MME evbéxetal
va pnv eival oe Béon va €xouv npooBacn ot
XpNuatodoTnon N va enevouoouy otnv épeuva
Kal Tnv Kalvotopia, n evdexetal va pn diabe-
TOUV TOUC NOPOUC YIa va CUMHOPppwBoUY e
TOUG NepIBalovTIKoUg Kavoviopoug.

- AiapBpwtika epnddia: ouxvd or MME éxouv
va avupetwnioouy kal diapBpwtka epné-
b1a 6nw¢ N EANEIPN BIOIKNTIKWV KAl TEXVIKWV

«01 MME xpeiddovtar unoatripién
rou bev xpeiddovral GAAEG EMIXEIPATEIG.»

deClotntwy, ol duoKapyies otig ayopég epya-
olag kar n NeEPIoPIoHEVN YVWON TWV EUKAIPIWV
yia d1eBvn enéktaon.

AebopEVNG TNG OXETIKNG OTEVOTNTAG NOPWY,
gival onuavtkd va diatnpnBolv ta nAe-
OVEKTAUATA TwV NPOYPAUPATWY  OTA-

pIEnG twv MME via yvnoie¢ MME. Me

auto Katd vou, 0 opIoHoG NepAapBa-

VEI DIApopa PETpA Katd NG Kata-
otpatynong. H anAouoteupévn

npoaéyyion Tou Napévtog odnyou

dev Npéner va xpnoiponoleital yia va dikaloAoyef
™ dnpioupyia TeExVNTWY €TaIpIKWY HOPWY nou
anookonoUv otny Napdkapyn tou opiopou.

Ma ta kpdtn péAn, N xphon Tou opiopou dev eival
UNOXPEWTIKA, aAA@ n Enitponn ta kaAei pad pe
v Eupwnaikn Tpaneda Enevouoewv (ETEN) kai
10 Eupwnaikd Tapeio Enevouoewv (ETE) va tov
epappodouy otov peyaiutepo duvatd Babpo.



Ol 2TOXOI TOY NAPONTOXZ

OAHIOY

O1 MANpo®opIieG Mou MePIEXEl 0 NAPWV 0dNyog
aneuBuvovtal katd npwto Adyo o€ dUo Katnyo-
pieg KoIvoU:

- EMIXEIpNAtieg: oe enixeipnuatieg nou dieu-
BUvouv MOAU LIKPEG, HIKPEG N pECaieg eni-
XEIPNOEIG Kal evdlapépovial va unoBdaiouv
aitnon yia enbotnoeig 1 davela nou xopnyou-
vtal o MME. O1 enixelpnuatieg autoi iowg eni-
Bupouv va pdBouv edv nAnpolv Ta Kpitpia
nou Ba Toug enitpéwouv va enw@eAnBolyv anod
TIC E1DIKEC VOLIOBETIKES DIATALEIC N Ta PEIWPEVa
TEAN yia TIi¢ MME.

- KuBepvnukoi undAAnlori: oe  KuBepvnti-
KoUG¢ unaAnAoug o€ eupwnaikd, €BVIKG kal
nepipepelakd eninedo mnou kataptidouv Kai
diaxeipidovtal ta diagopa npoypdupata, diek-
MeEPAILOVOUV TIG AITNOEIG Kal EeTAdouV €AV Ol
eTaipeie¢ MAnpolv ta kpitpia enmAegpéTNTag
yia unoatnpign.

0 obnydg €gnvei BApa npog BrApa tov tpodno
XapaktnpiopoU piag enixeipnong wg MME.
NepiAapBdvel, eniong, éva YAwoodpio Twv 6pwv
rMou XPNOILOMOoIoUVTAl OTOV 0PICKO M TNV NMPEAKTIKA
gpappoyn tou, kabwg kar éva undderypa evto-
nou autoafioAéynong. To €viuno napéxel pia
EMIOKOMNON Twv dedopEvwY Mou pia enixeipnon
npénel va napdoxel Katd v urnofoAn aitnong
yia otpign wg MME, kai pnopei va xpnaiponol-
nBei and d10IKNTIKEG UNNPECIES yia va dianiotw-
Bei n 1816thta MME 1ng etaipeiag. Aebopévou ot
N xpNon Tou evtunou autoU €ival NPOaIPETIKA, Ol
BIOIKNTEIC TWV KPATWV HEAWY eival eAeUBEPEC va
npOCappOCooUY TO MEPIEXOUEVO TOU avdaloya Lie
TIG €OVIKEG QVAVKEG.

’ ’ ’
Xpeialeate nepioadtepn Bonbeiq;
H evétnta Tuxvwv Epwthoswy ival diabéoipn otnv 1otoceAiba yia tov opiopd twv MME Kail enikaipornoleital
TAKTIKA.
‘O\eg o1 diaBéaipeg YAwaaikég ekbOOeIG Tou Napoviog obnyolU prmopolv va thAe@optwBolv and tnv idia
I0TO0EAIDa.
01 MME pnopoUv €niong va oteilouv TIG EPWINCEIG TOUG OXETIKA PE To B€pa autd atnv nAektpovikn dieUBuvan:
GROW-SME-DEFINITION®ec.europa.eu
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H péon eupwndikn eniXeipnon anaocXoA&l To MoAU
€€ Aatopa kal, xwplg va unelioéABel kaveig oe
NePAITEPW AEMTOUEPEIEC TNG KATACTAONG TNG EMi-
xeipnong, Ba pnopouoe va BewpnBei MME. O opi-
opdG nou xpnalponoleital 6w, wotdao, AapBAvel
unown TG MBAvEG OXeOelG e AAEG EMIXEIPNTEIG.
Y€ OPIOUEVEG NEPINTWOEIG Ol OXETEIG AUTEG, 101G
otav dnpioupyouv onpavtikoug SeopoUg KUpIdT-
Tag N napéxouv Npoopacn oe NPOGBETOUS XpNpa-
1060TIKOUG N AAAOUG NOpouG, onpaivouy Ot pia
enixeipnon dev eival MME.

MME: tpeIg Katnyopieg

0 oplopdg twv MME kaver didkpion petaly tpiwyv
BIAPOPETIKWV KATNYOPIWY  EMNIXEIPNOEWY. KdaBe
Katnyopia avtioToIxel g€ éva b0 oxéong nou n
enixeipnon Ba pnopoUoe va €xer e pia GAAN eni-
xeipnon. Auth n didkpion eival avaykaia npokel-
LEVOU va Undpxel oagng €IKOVa NG OIKOVOUIKAG
KatdaoTaong TG EMIXeiPNONG Kal va arokAEiel exei-
VEG Nou dev eival mpaypatkd MME.

O1 katnyopieg eivai:

- Autdvopun enixeipnon: av n enixeipnon eivai
€ite NA\NpwG avegApTnn ite exel pia N nepio-
O00TEPEG  PEIOYNPIKEG ETAIPIKEG OXEOEIG (0€
nooooto PIKPOTEPO Tou 25 % n Kabepid) pe
AMeg enixelpnoelC (BA. oehiba 16: «Efual ave-
EApTNTN Enixeipnan;»).

— ZuvepyalOpevn EeniXeipnon: av n €raipikn
OULLETOXN OF AGAAEC EMIXEIPNOEIC avEPXETal
o€ TouAdxiotov 25 9% aAAd éx1 napandvw ano
50 %, n oxéon Bewpeital dt upiotatal petay
ouvepyadopevwy  enxelpnoewy  (BA. aehidba
18: «Eipal ouvepyaddpevn enixeipnon;»).

- Xuvbebepévn enixeipnon: €av N €tapIKn
OUPETOXN 08 GAAEG enixelpnoelg Eenepvd 1o
6pio tou 50 %, autég Bewpouvtal ouvdedepE-
VEG eNIXeIPNOEIG (BA. oeAida 21: «Efual ouvde-
depévn enixeipnan:»).

‘EAeyxocg

Mia onpavtikn évvola otov oplopd twv MME, eival
N évvoia ToU EA€yxoU —TO00 0 VOLIKOG GO0 Kal 0
€K TWV npaypdtwy éAeyxoc. O €Aeyxog kaBopi-
el av pia enixeipnon Bewpeital ouvepyalddpevn
N ouvbedepévn. Aev eival pdvo o KeQAAaio N n
KAToXN HETOXWV Mou npénel va afiohoynBouly,
aM\a Kal 0 €AeyX0G MouU aoKel pia enixeipnon o€
pia aAAn.

appoyn evog
uno oylopou twv MME

AvdAova pe TNV Katnyopia otnv oroia eunintel n
enIxeipnon, evOExeTal va NPENel va oupnepPIAG-
Bel otoixeia and pia N NepIoodTePeg AAEG €ni-
XEIPACEIG Katd Tov uroAoyiopd Twv MME. To
anotéAeopa Tou uroAoyiopoU Ba enitpéyel otny
€nIXeipnon va dianiotwoel av ouvadel pe Tov
apiBud anacxoAoUpEVWY Kal e TOUAAXIOToV éva
and Ta KAtwTata oIKoVopIKA Opia nou opidovtal
and tov opiopd (BA. oeAidba 10: «[loia kprtipia
npénel va eAéyxovtal Kal noia efival ta katwrtata
0pIa;» Kal 0eAida 15: «Mw¢ pnopw va unoAoyiow
Ta oToIXeia autd;»). O1 enixelpnaelg nou unepBai-
vouv ta 6pia autd dev Bewpouvtar MME.

Tekivaoviag and tn oeAidba 25, Ba Bpeite oplopéva
xpnolpa napadeiypata nou Ba anooagnvicouv
TIG MIBavég Ox€oeIg PETaty TwWV EMIXEIPACEWY Kal
Tov Babud otov onoio Npénel autég va AnpBouv
unéyn katd tov unoAoyiopd twv MME.




EMZKOMHXH THX AIAAIKAZIAZ
ANAINQPR.HZ TON MME

H diabikaoia kaBopiopoU Tou Katd néoov pia enixeipnon eival MME cuviotatal oe téooepa Bhparta:

Brpa 1. Eipal enixeipnon;

To npwrto Brpa yia tnv anéktnon g 1610tntag tng MME eivar va Bewpei-
Tal Enixeipnon.

Brpa 2. «[loia kpitpia npénel
va eAgyxovial Kai noia
gival ta katwtata opia;»

To deUtepo Pripa eival va npoodiopiatoly Ta kpItpla enNAegIdTNTAg Kal Ta katwtata épia nou Ba
10XU0UV.

BApa 3. Ti kaAUnTouv ta KpItnpla autd;

To tpito Brpa eivar va eppnveutel n évvola Twv dia@opwy KpItnpiwy kai va epappootoly opBad.

Brpa 4. MNMwg pnopw va unoAoyiow ta otoixeia
auTa;

To tétapto otddio eival va npoadiopiatolv noia otoixeia npénel va e€etactolv kal agiohoynBouv e
Bdon ta katwtata 6pia, Kal o€ Noleg NoadTNTeG N avaAoyieg. MNa to okond autd, pia enixeipnon Ba npé-
nel Npwta va kabopioel av €ival autdvopn enixeipnon, guvepyadopevn enixeipnon 1 ouvbedepévn
enixeipnon.



Eipal
ENIXeipnon;
(apBpo 1)

To npwto Prpa yia v andékmon g 16i1dtntag
¢ MME eival va Bewpeital enixeipnon.

YUPQWVa E TOV OpIOHO, €NIXEipNon eival «kabe
ovtétnTa, ave€dptnta and TN VOUIKA TNG Lopen,
rou ackei olkovopikn dpactnpidtntas. H diaty-
nwon auth avtikatonpidel v opoAoyia mnou
xpnaolponolel To Eupwnaikd Aikaotiplo oTiC ano-
(PACEIG TOU.

0 kaBoploTikAG napdyoviag €ival N 0IKOVOUIKN
dpactnpidTNTa Kal 6xI N VOUIKA Lop@n.

YTnv Npdgn, autd onpaivel ¢TI oI autoanacxohou-
LIEVOI, O OIKOYEVEIOKES EMIXEIPNTEIG, O oUUNPA-
€e1¢ kal o1 gUAoyoI 1 onoladnnote AN ovidTnta
nMou aoKEl TaKTIKA PIa olkovopikh &paotnpidtnta
pnopei va BewpnBei enixeipnon.

OIKOVOUIKA dpactnpIdTNTa ouvIoTd ouvnBwE «n
NWANON NPOIGVIWY N UNNPECIWY OE COUYKEKPI-
PEvn TN, o€ pia bedopévn/apeon ayopds.




va eAéyxovtal
Kal noia sivai
1a Katwtata
opIa;»

(apBpo 2)

0 opiopog twv MME AapBdavel undyn ta ako-
AoubBa tpia kpitpia:

-~ apIBpo¢ anaoxoAoUpEVWY-
> €TN010C KUKAOG £pYaACIWV-
—> 0UVOAO €TM0I0U IG0AOYIOHOU.

AnacxoAoUvtal < 250 atopa

«[Mola kpItnpia npénel

H kamyopia Ttwv MoAU HIKPWY, HIKPWY  Kal

HEOQiwV ENIXEIPACEWY ANOTEAEITAl and enixeipn-

O€IG Ol OMOIEG:

- anaoxohoUv Aiydtepa and 250 dtopa, kai

- €iTe €x0UV €TN0I0 KUKAO €pPYaciwiv mou dev
unepPaivel ta 50 ekatoppupia €Upw  Efte
€xouv OoUVOAO ETNOIOU 1I00AOYIOUOU Nou bev
unepBaivel ta 43 ekatoppupia EUpw.

Etholog KUKAOG
€PYaciwy
<n=
50 ekatoppUpIa EUPW

+/-

YUvoAo
IcoAoyiopoU
ZUvoho X
<pn=
43 gkatopplpia EUpw



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

H nAfpwon tou Kpitnpiou tou apiBpol ana-
OX0AOUHIEVWV Eival UNOXPEWTIKA MPOKEILEVOU N
enixeipnon va BewpnBei MME. Qatdoo, pia enixei-
pnon pnopei va emAéCer va eknANpWOoel €ite 10
KPITAPIO TOU KUKAOU EPYACIWV EITE TO QVWTATO
0pI0 TOU ouvOAOU ToU I00A0YIoHoU. Agv Xpeldde-
Tal va nAnpoi ap@OTEPES O aNAITNOEIS Kal UNopEi
va unepPBaivel pia €§ autwv xwpig autd va éxel
ENINTWOEIG 0TO KABEOTWG ™G w¢ MME.

O opIopdg Napéxel TNV avwItépw enihoyn, dedo-
pévou 6T, and T GUON TOUG, Ol ENIXEIPNCEIC OF
TOUEIC TOU epnopiou Kai g diavopng, €xouv
HEYOAUTEPO KUKAO €pyaciwv and ekeiveg tou
petanointikoU topéa. Me tnv napoxn g duva-
tétNTag eniAoyng petagu tou kpitnpiou autou Kal
Tou ouvdAOU ToU I00A0YIOHIOU, TO OMoio aviikato-
ntpicel 1o ouVoAIKO MAOUTO pIag enixeipnong, dia-
opahiCetal 6t ol MME nou dpaatnpionolovvtal
o€ dIaPopPETIKOUG TOEIC 0IKOVOUIKAG Opaotnpio-
TNTAg TUYXAvouv bikaing petaxeipiong.

YUVKPIVOVTAG Ta OTOIXEIT TNG PE Ta OpIa MouU €XouvV
Beoniotel yia ta tpia kpItpIa, pia enixeipnon pno-
pei va kaBopioel katd néoov eival NoAU pikpn,
HIkpN 1 peoaia enixeipnaon.

- Q¢ noAU pIKpéG emixelpnoel§ opidovial ol
ENIXEIPNOEIC EKEIVEC MOU anacxoAouv Alyote-
poug and déka epyaldpevoug Kal Twy ornoiwy
0 £TN010G KUKAOG EpYaciWV N TO ETNCI0 GUVOAD
100AoyIopoU bev unepBaivel Ta 2 ekatoppupia
EUPW.

= (¢ HIKPEG €NIXEIPNTEIG opidovTal Ol EMIXEl-
PNOEIC eKelVEC MOU anaoxoAouv AlydTepoug
and 50 epyaddpevous Kal Twv Oroiwy 0 €T~
010G KUKAOG EpYaciwy N 1o €TNalo oUVOAO 100~
Aoyiopou bev unepBaivel ta 10 exatoppupia
EUPW.

- ()¢ peoaieg emxelpoelg opidoval ol Enixel-
PNOEIG €KEIVEG MOU anaoxoAouv Alydtepoug
ano 250 epyaddpevous Kal Twv onoiwy o €T
010G KUKAOG €pyaciv dev unepBaivel ta 50
EKATOPUPIA EUPW N TO €TNCI0 OUVOAO 100~
Aoyiopou bev unepBaivel ta 43 ekatoppupia
EUPW:-

OPIA (dp6po 2)

Katnyopia
€MIXeipnong
4 > N
< 50 ekart. eupw Q 43 eKat. EUpw
<250 (to 1996 (to 1996
40 eKat. €upw) 27 eKkart. eupw)
\_ J U\
4 N/ @ N
< 10 ekat. eupw| N £ 10 eKat. supw
<50 (to 1996 1 (to 1996
7 €Kart. eupw) 5 ekart. eupw)
\_ AN U\ J
4 N/ N
, , < 2 EKAT. EUPW € < 2 €KAT. EUPW
MoAU pikpn . Cn . .
, <10 (xwpi§ nponyou- Xwpig nponyou-
AR el pevn avagopd) yevn avapopd)
\_ AN U\ J
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Ti kaAuntouv
Ta Kpithpia
auta;

0 apiBdC Twv anacxoAoUPEVWY aArOTEAE! uno-
XPEWTIKO KPITAPIO YIa TOoV KaBopiopd Tou Katd
nooov pia enixeipnon pnopei va BewpnBei MME,
Kal av val, o€ noia katnyopia epnintel wg MME.
Eav pia enixeipnon dev nAnpoi 1o KpItpio autd,
dev pnopei va BewpnBei MME.

2tov aplbpo
anagxoAoUpeEVwWY
nepiAapBavovtal

To kpITApIO Tou apiBuoy anaoxoAoUpeVwWY KaU-
MTel ToUG €pyadopevous MANPOUG Kal HEPIKNG
anaoxéAnong, KabBwg Kal To €KTAKTO Kal ENOXIKO
npPoownIko Kal nepidapBavel ta akdAouba dtopa:
- 10UG £pyalOpEVOUG:

- 1a dropa nou epyadovial yia v enixeipnon
rnou eival anoonacpéva o€ aUTAV Kal €§o-
polouvtal pe pioBwtolg pe Bdaon 1o €BVIKO
bikalo (autd pnopei eniong va nepidapBavel
€KTAKTOUGC N anoKAaAOUPEVOUC MPOowWPIVOUS
epyaldpevouq)-

- TOUG IBIOKTATEC EMIXEIPNUIATIES:

- TOUG €TAIPOUG MOU aokoUv TakTikn 6paotnpid-
TNTa €vtdg NG ENIXEipNoNg Kal mpoanopidovral
OIKOVOHIKA O(pEAN and tnv enixeipnon.

2tov ap1bpo
anaoxoAQUHEVWY
dev nepiAapBavovtal

> ol pabnteudpevol N ol arnoudaotég nou PBpi-
okovial O€ enayyeAapatikn  exknaibeuon kai
€X0UV oupBAcEIC paBnteiag M enayyeALaTiKng
Kartaptiong:

= ol epyalddpevol oe adeia UNTPATNTAg N YovikN
aodeia.

Moiog €ival o opIoHOG
€VOG «EpYalOHEVOU;

loxUel n €BvIkn epyatikn vopoBeaia. H
vopoBeaia noikiAel and xwpa oe xwpa,
via Napdadelypa, Yia TOUG EKTAKTOUG
unNaAAMAOUG rMou epyadovtal wg
ave€dptntol enixeipnuatieg N pioBwygvol
and evoiapeco opyaviopo anacxéAnong.
MpEnel va ENIKOIVWVNOETE LE TNV OIKEIQ
apxn yia va dianioTwoeTe Nwe N €BVIKA
voploBeaia opicel Tov 6po «UIoBWTAG.



YnoAoyiopo¢ tou apiBpou anaoxoAoUpeEVwWY

0 Baoikdg apiBpog anacxoAoUHEVWVY EKPPA-
{etal oe povadeg ethoiag epyaciag (MEE).
Onolocbnnote epyactnke pe NMANPEG wpapio
péoa oe pia enixeipnon, A yia Aoyapiacpo g,
Katd tn didpkeia 6Aou tou £T0UG avapopag

Etholog kKUKAOG
£PYaciwV

0 €1M010¢ KUKAOG €pyaciwv kaBopietal unoho-
vidovtag 1o €1066npa mnou €10€npage n enixei-
pNon Katd t dIdpKela Tou v AGyw €Toug and
TNV NMWANCN MPOIGVTIWY Kal TNV Napoxn unnpe-
olwv and tg ocuvnBelg dpactNPIOTNTEG TNC EMIXEI-
PNOEWG, LETA and apaipeon TUxov eKMTwaoewy. O
KUKAOG €pyaciiv dev npenel va nepiAapBaver o
(popo npootiBépevng agiag (OMA) n dAoug €ppie-
00uUg POPOUE ().
(*) BA. apBpo 28 g 0dnyiag 78/660/EOK tou XupBouhiou, TG
25n¢ louhiou 1978, Baailépevn ato apBpo 54 napdypagog
3 gtoixeio Q) TG ouVBNKNG NeEPT TwV ETNaiWV Aoyapiacpwy
ETAIPEIWV 0pIopEVWY Hoppwv (EE L 222 tng 14.8.1978,
0.11-31).

unoAoyietal wg pia povada. 01 epyalddpevol
HEPIKAG anaoxdAnaong, o1 enoxiakoi epyaddpe-
vol Kal ta dtopa nou dev epydotnkav oAo-
KAnpo 10 £10G, avupetwnietal wg KAaopata
pmag MEE.

2UvoAo €TnaIoU
Ic0AoyiopoU

To oUvoAO €TM0I0U 100AQYIOHOU avapepeTal otny
agia Twv KUPIWV OTOIXEIWY TOU EVEPYNTIKOU TNG
etaipeiag (4).

(*) Na nepioodtepeg NAnpogopie BA. apBpo 12 napdypa-
®og 3 g 0dnyiag 78/660/EOK tou XupBouhiou, TN 25nG
louhiou 1978, Baaiopevn oto apBpo 54 napdypapog 3
otoIxeio ) TG OUVBNKNG NeEPi TwWV €TNCIWV Aoyapiacpwy
ETAIPEIWV OpIoUEVWY Hoppwv (EE L 222 g 14.8.1978,
0.11 - 31), kepdAaio 2.
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va uno)\ovlow
1a oToIXEia
autq;

la va ouvunoAoyioel ta 6edopéva nou Npénel va
An@Bouv undwn kai va aglohoynBouv Bdoel twv
opiwv, N ENIXEipNon Npénel NpWTa va e€akpiBuw-
o€l Katd nooov ivar:

= autévopn enixeipnon (Uakpdv n Mo Koivn
Katnyopia)-

- ouvepyadOpevn enixeipnon, N
- ouvbebepévn enixeipnon.

01 unoloyiopol yia k&Be pia anod g TPEIg Katn-
Yopieg enixeipnong eival diapopetikol  Kal
TEAIKA kaBopilouv av n enixeipnon tnpei
Ta avwtata opia nou €xouv TeBei anod tov
opIopo Twv MME. AvdAloya e Ty Katd-
oTaon, Jia enixeipnon pnopei va npénel
va AdBer unown:
> poévo ta dika g dedbopéva:
- €éva Pépog Twv dedopiévwy o€
nepintwaon ouvepyalopevng
€NIXeipnong, n
- 6ha ta bedopéva g
KaBe enixeipnong nou
Bewpeital ouvdede-
pEvn e authv.

‘OAEC 01 OXEOEIG TETOIOU €IB0UC NMoU EXEl Pia eni-

XEIPNOoN pe AAEC enIXeIpnoelg (Gpeon N €ppeon)
npénel va AneBouv undyn. H yewypapikn npo-
€AEUON N 0 TOPEAG TNG EMIXEIPNUATIKAG dpactn-
PIOTNTAC TWV EMIXEIPNCEWY AUTWV OEV €Xouv
onpaoia (7). Ta napadeiypata tou napdviog odn-
you deixvouv g€ noio Babpod npénel va AngBouv
unéYN o1 OXECEIG AUTEG.

AdBete undwn O ENIXEIPATEI Ol OMOIEg
karaptidouv  evomoinpévoug  Aoyapia-
opoug N ot neplAapBavetar péow NAN-
POUG €VOroiNoNg OTOUG €VOMOINEEVOUG
Aoyapiacpouc  AAANG  enixeipnong
ouvnBwg Bewpouvtal ouvoedepE-

VEG €NIXeIPNOEIC (5).

(7) Qotéoo, oe nepintwon nou o oUvbeopog dnuioupyei-
Tal PEOW QUOIKWY MPoownwy, Kabopiotikod napdyovia
anotelolv oI ayopeg aTiG oMol dpaatnpionoiodvial ol
ENIXEIPNTEIG.

=

[a NepIoooTEPES NANPOPOPIES OXETIKA LE TNV Evoroinan BA.
YAwoadpio.



Eipar avegaptntn
enixeipnaon;

, (GpBpo 3
napaypagog 1)

H ave§aptntn enixeipnon

Aev ouvepyadetal kai 5ev cuvbéetal
HE Kanoia aAAn etaipeia
(BA. apBpo 3 napaypapog 1, . 35)
BA. og)Aideg 25, 26 kai 29 yia napadeiypata
€UPECWY ETAipWV

H 61kA pou
enixeipnaon eivai
nAnpwg ave€dptnin

M <25 %

Hou
enixeipnon
GUHHETEXEI

‘AN HE N0C0aTO Alyo-
’ 0,
enixeipnon tEPO ToU 25 % (Tou

KePalaiou N Twv
Sikaiwpdtwv
Yngou) ce

@aAAn

Kai/n

Mia enixeipnon eival ave€dptntn av:

- eival eviehwg avefaptntn, dnhadn dev €xel
OULILIETOXN O€ AANEG EMIXEIPNTEIS, Kal

= Kapia AMn enixeipnon &€V OUUETEXEl O€
autnv
n

> €XEl CUPETOXN PIKPOTEPN ToU 25 % TOU Kepa-
Adiou N twv dikawpdtwy Ynepou (6nolo and
Ta duo eival uPnAdTEPO) O€ pia  NEPICTOTEPES
AAEG ENIXEIPNOEIG Kal/h

- TUXOV Tpita pépn €xel ouppetoxn nou dev Ba
unepPaivel 10 25 % Tou KEPaAaiou N TwvV
dikalwpdtwy wneou (énoio and ta duo eival
UWNAGTEPO) OTNV €Mixeipnan

.

n
- dev ouvoéetal e GAAN enixeipnon Péow €vog

(PUOIKOU MPOOWroU Katd tv évvoid Tou
AapBpou 3 napdypapog 3.

ZHMEIQZH

- Eival buvatdv va undpxouv noAoi enevoUTES
0 kaBévag ano Toug oroioug va exel epidio
HIKpGTEPO TOU 25 % € pia enixeipnon Kai
Va Napapiével avegaptntn enixeipnan, pe
TNV nMpounoBeon éu or enevOuTeS autol dev
ouvdEovtal LeTaty Toug, Onwg nepIypAPETal oTo
«Eipar ouvbedepévn enixeipnan;» otn agAiba 21.

- Av o1 enevOUTEG ouvbEovTal etagy Toug, n
enixeipnon pnopei va BewpnBei cuvepyaldpevn
1 oUVOEDELIEVN EMiXEipNON, avaAoya e T
OUYKeKpILIEVN Katdotaon (BA. oehiba 18: «Eipal
ouvepyalOpevn enixeipnan;» kai oeAida 21:
«Eipiar ouvbedepgvn enixeipnan;y).

<25 %::

Mia aAAn
emixeipnon
OGUHHETEXEI HE
nocooté Aiyétepo
Tou 25 % otn
51k pou



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

KaBopiouog twv
OToIXEIWV nou npénel va
An@Bouv unoyn (dpbpo 6
napdypagog 1)

Edv pia enixeipnon eival ave€dptntn, xpnaolpo-
rnolel povo Tov apIBpo Twv anacXxoAoULEVWY Kal
Ta XPNUATOOIKOVOUIKA OTOIXEIQ Mou nepiéxoval
OTOUG ETNCIOUC Aoyaplacpoug NG yia va eAeyxOel
av TNpel ta dpia nou avapepovial oto apbpo 2
TOU opIopioU.

E€aipéocig [pBpo 3

napdypaeog 2
otoixeia a)-6)]

Mia enixeipnon pnopel va ouvexioel va Bewpeital
ave€dptnTn enixeipnon kal dpa oav va pnv €xel
ouvepyalOUeVEG EMIXEIPNTEIC, GKOUN Kal av To
0pIo Tou 25 % kaAuntetal N unepkaAuntetal ano
onolodnnote and ta akoAouba €ibn enevoutwv:

- dnpOoIEC €TaIpeieC enevoUTEwWY, ETAIPEIES €MI-
XelpnpatikoU kepaAaiou kal «business angels»
(«enixelpnuatikoi ayyeiol» — avenionpor 161~
WTIKOI €NevOUTES) (°)-

—> MavenioTAPIA Kal EpEUVNTIKA KEVTPA PN KEPOO-
OKOMIkoU okonou

- Beopikoi  enevbuTéC, oupnepAapBavopévwy
TWV TapEiwV NEPIPEPEIAKAG avantuéng

—> QUTOVOLIEG TOMIKEG OPXEC LE €TNaIo MpoUno-
Aoyiopo pikpotepo and 10 ekatoppupia EUpw
Kai pe Arydtepoug and 5 000 katoikoud.

‘Evag N nepiogdtepol and Toug Napanavw enev-

BUTEC pnopoUv atopika va €xel PepidIo €wg Kal
50 % o€ pia enixefpnon, und v NpodndBeon ot
dev ouvbEoval, €iTte peEpoVWEVA EiTE anod Kolvou
pe v uno e€étaon enixeipnon (BA. oeAida 21:
«Efuar ouvdebepévn enixeipnon;» yia v évvoia
NG ouvOEDEPEVNG ENIXEIpNONG).

(°) BA. YAwooapio. H xpnpatodotiki GUUHETOXN Twv business
angels otnv ibia enixeipnon npénel va eival KAtw Twv
1 250 000 gupw.

17

E€aipeon
Mia enixeipnon pnopei nap' 6Aa autd va ta§ivopnBei wg ave§dptntn eav onolocdnnote anéd
TOUG Napakdtw tUnoug eneviut®v Katéxel 25-50 % tou Kepalaiou Tng N TwV Sikaiwpdtwy




Eipar ouvepyadopevn
enIXeipnaon;

, (GpBpo 3
napaypagpog 2)

Autd 10 €iboC Ox€oEwV Xapakinpidel TNV katd-
0Taon TwV ENIXEIPACEWY Mou dnpioupyolv opi-
OMEVEG XPNPATOOIKOVOUIKEG ETAIPIKEG OXEOEIG HE
AMEG ENIXEIPNTEIC, XWPIG N pia va pnopel va aokef
ALECO N EPPECO 0UOIAoTIKO €AEYX0 OTNV AAAN.
Etaipor eival oI enixeipnoeig ol onoieg dev eival
ave€Aptnteg, aAd oUte auvdéovtar petaly Toug.

&1k pou
enixeipnon
OUHHETEXEI HE
nocootoé TouAd-
xiotov 25 % (tou

Mia enixeipnon eival cuvepyalopevn av:

9
N ENIXEIPNON OUUPETEXEl PE MOO0OTO {00 N
peyaAUtepo tou 25 9% Tou KepaAaiou N Twv
dIKalwpATwy Yneou, ae GAAN enixeipnon kai/n
Kdanola AaAAN €MIXEIPNON CUUPETEXE! IE MOOO-
016 00 h peyaAutepo tou 25 9% otnv uno ege-
Taon enixeipnon, kai

= n enixeipnon dev ouvbéetal pe AMN enixei-
pnon (BA. oeAiba 21: «Eipar ouvbedepévn eni-
xeipnan;»). Autd onpaivel, petay dAwy, ot
Ta dIKAIWPATA YNPOU NG EMIXEIPNONG O€ pia
AMn enixeipnon (A to avtiotpogo) dev unep-
Baivouv 1o 50 %.

Mapabeiypata nou agopolyv €upecous etai-
pou¢ Napéxovtal anod m oeAidba 25 kal e€nc.

TuvepyalOHEVEG ENIXEIPNOEIG

=h >25 %

4

, KEPaAaiou N twv Kai/n
A)\,)\n SiIkaiwpdatwyv
enixeipnon Mg

aAAn

’/_\ =n>25%

Mia GAAn
€nixeipnon
OUHHETEXEN HE
nocootd TouAdxi-

H . otov 25 % otn
EMIXeipnon 81Kkh pou

Hou



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

‘Ocov agopd TG ouvepyalOUeVeS ENIXEIPNOEIG,
n uno e€étaon enixeipnon npénel va npooBEael
€va PEPOG TWV OTOIXEIWV TOU €TAipOU TNG OXE-
TIKA e Tov apiBpod Twv anaoxoAoUpevwy Kabwg
Kal olkovopikda dedopéva ota dIkA TN otoixeia
Katd tov kaboplopd g eMAEgIOTNTAG TNG i
10 KaBeatw¢ MME. MpOdKeITal yia To MogooTod Twv
HETOXWV N TwV dIKalwpdtwy wneou, énolo eival
UWPNAGTEPO, MOU KATEXOVTAL.

MNa napdadelypa, €av pia enixeipnon éxel pepi-
610 30 % o€ pia aMn enixeipnon, NpooBetel To
30 % tou apiBpou epyalbuevwy TG ouvepyald-
LEVNG EMIXEIPNONG, TOU KUKAOU €pyaciwv Kabwg
Kal TOU OUVOAOU Tou I00A0YIoHoU ota dIKA NG
otoixeia. EGv undpxouv NoAAEC ouvepyalOpEVES
EMIXEIPAOEIC, 0 610G UNoAoayIopdg Npénel va yive-
Tal yia kabe auvepyaldpevn enixeipnon nou Bpi-
OKETAl APeoa avavin N Katavin g unod e€étaon
€nIxeipnong.

EnminAéov, Ta avahoyikd otoixeia kabe enixeipn-
oNG Mou ouvbEéeTal e KABE pia ek Twv etaipwy
piag enixeipnong npénel va AapBdvovtal unoyn.
YToiIxeia etaipou nMpog €taipo, watdoo, dev Npé-
nel va AneBouv undyn (BA. napaderypa 2 ot
oeAida 26).

Evbéxetal va anaitouvtal nepatépw oToIXela yia
KABe pepovwpévn nepintwaon (n.x. evornoinon and
ibla kepdlaia) yia va kabopliotoUv Ol OXECEIC

peTaly NG enixeipnong nou Npénel va agloAoyn-
Bei kar mniBavég ouvepyaldpeve M oUVOEDEEVEG
EMIXEIPNOEIC,

Mia enixeipnon dev €xel v 1016TNTa tng MME
oUpGwva pe Tov oplopd €dv 1o 25 % n napa-
navw Tou KEQaAaiou ¢ N twv OIKAIWUATWY
YNEOU avikouv N eAéyxovtal, dpeca N éupeaa,
and kolvoU N PepovwEva, anod évav N nepiogo-
TEPOUC Onpdoioug popeic. O Adyog Unap&ng tng
PATPAg autng eival éti n dnpdaia 1bioktnaia pno-
PEI va NApéxel OTIC EMIXEIPNTEIC OpIoPEvVa NAE0-
VEKTNHATA, KUPIWG XpNUATOOIKOVORIKA, €vavil
AMwV Nou xpnuatodotouvial and 101WTIKA KEPA-
Aaia. EninA¢ov, NoAAEC @opég Bev eival eUkoAo va
UMOAOYIOTE TO avTIOTOIXO NPOoWIKG KaBwe Kal
Ta XPNEATOOIKOVOUIKA OTOIXEla Twv Onudaoiwy
(POPEWV.

Ta €/on twv enevbutwy Mou avagépovial ot
ogAiba 17, 6nwg ta naveniotpia N ol autdvo-
LIEC TOMIKEC APXEC, MOU €xouv TNV 1BIdTNTa Tou
dnpdalou popéa aupPwva e NV €0VIKA VOpo-
Beaia, bev kaAUntovial and tov kavéva autov. To
OoUVOAO TWV OUPHETOXWY and autoug Toug enev-
BUTEC O€ pia enixeipnon pnopel va ptacel abpol-
OTIKA TO HE€yIoTo 6pIo Tou 50 % twv dikaiwpatwy
WNeou tng enixeipnong. Av unepBaivel to 50 %, n
enixeipnon dev pnopei va BewpnBei MME.
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Nwg unoAoyidovtai
Ta OTOIXEia TwV
ouvepyadopevwy
EMIXEIPNOEWV;

(Ta noooaotd nou akohouBouv eival eVIEAWG
evoelktika. MNa nepatépw napadeiypara, BA.
oeAibeg 25 €wg 30.)

To oUVoAO pou

25 % g B

100 % tng A

33% g

49 % g A
Enixeipnon I

H 61kn pou enixeipnon A katéxel 10 33 % g I kal
10 49 % NG A, evw n enixeipnon B éxel pepidio
25 9% otn biIkA pou enixeipnon.

Ma va unoAoyiow Ttov dIkG pou apiBpd anaocxo-
AOULIEVWV Kal T XPNATOOIKOVOUIKA IoU OTOIXEIq,
NPooBETW Ta OXETIKA MOCOOTA TWV OTOIXEIWY TNG
B, TG I' ka1 Tng A ota oUVOAIKA pIoU OTOIXE(a.

To gUvoAd pou = 100 % G A + 25 % g B +
339% gl +49 % g A.

Enixeipnon B

H enixeipnon
pou (A)




Eipar ouvbedepevn
enixeipnon; (apBpo 3
napaypag@og 3)

YuvOedePEVEG  EMIXEIPNOEIG €ival  eKEIVEG MoU
anoteAoUv OpIAO PECW ToU AUECOU N TOU ElpE-
00U €AEyxoU TNC NAEIOYNQIac Twv OIKAIWHATWY
WAEOU HIag eNixeipnong ano pia dAn N péow g
IKQVOTNTaG HIag enixeipnong va aokel kupiapxn
€MIPPON OE pia AN enixeipnan.

Ti yivetai pe oupPaoeig
dikaidxpnong
(franchise);

AUo enixeipnaelg e Sikaidxpnon dev
Bewpeital anapattwg ot cuvdEovTal
petaty toug. E€aptdatal and toug

0OpOUG KABE EMIEPOUC OULIPWVIAg
dikaidxpnaong. Qotdoo, EGv N cUPPWVia
dIkaidxpnong dnpIoUPVET pia ek Twv
TEOOAPWY OXECEWY MOU avapepovtal
napanavw, ol ENIXEIPNOEIC Bewpouval
ouvoede|IEVEC,

‘Eva n nepioodtepa
(QUOIKA Npéowna
EVEPYWVTAG anod Koivou

H enixeipnon
pou A

AU0 N NEPICOOTEPEG EMIXEIPNOEIG €ival ouvOeDEpE-
VEC OTav €xouv KAnoia anod TIC akOAOUBEC OXETEIC:

= JIa enixeipnon Katéxel v mAgiopneia twy
BIKAIWPATWY YPAPOU TWV PETOXWV N TWV €Tai-
PWV O€ pia AAAn-

- pia enixeipnon €xel To Oikaiwpa va oiopidel
N va naver v nAsioyngia tou dloiknTiKoU,
dlaxeipioTikoU N enontikoU opydavou GAANG
enixeipnong

= pia oupBaon petadl Twv enIXeEpnoswy, N pid
diatagn g 16PUTIKAG NPAENS M ToU Kataota-
TIKOU piag and g enixeipnoelg divel  duva-
TOTNTA va ackei n pia enixeipnon kupiapxn
€MNIPPON 0NV AAAN:-

= pia enixeipnon pnopei, Baoer cupgwviag, va
EAEYXEI JOVN TNC TNV NAEIOPN@Ia Twv oikal-
WHATWY PNPOU TWV LETOXWV N TwV €Taipwyv
AMNG enixeipnong.

Tunikd  napaderypa  ouvbedbepévng  enixeipn-
ong eival n €€ 0AOKANPOU eAeyxdpevn Buyatpikn
eTaipeia.

Y€ MEPIMTWON Mou pia oxéon autoU Tou €iboug
NPEOKUNTEl PEOW TNG OUPETOXNG €VOG N MeEPIO-
00TEPWV ATOHwWY (Mou evepyolv and koivou), ol
EUNAEKOPEVEC EMIXEIPNOEIC Bewpolivial ouvoe-
depéveg, epooov dpaatnpionolouvtal otnv dia
ayopd n oe dUopeCG ayopég (19).

(1°) BA. yAwaoapio yia nepioodtepeg MANPOPOPIES.

enixeipnon
otnv idia n og
opopn ayopa

To gUvoAo pou = 100 % g A + 100 % g B



To gUVoAO pou

‘Ooov apopd TG OUVOEDEUEVES EMIXEIPATEIG, TO
100 9% TwV OTOIXEIWV TNG OUVOEDEUEVNG EMIXEI-
pNong npenel va npoateBei ota atoixeia g uno
€Cétaon enixeipnong NPOKEIEVOU va npoadiopi-
o€l €Av avtanokpivetal ato épio Tou apiBpou Twy
anaoxoAOUUEVWY Kal WY XPNUATO0IKOVOLIKWY
opiwv Tou opIopoU.

Nwg unoAoyidovtai
Ta OTOIXEia TwV
ouvbEedbepEVWY
EMIXEIPNOEWY

(Ta nooootd nou akohouBouv eival EVIEAWG
evdeiktika. Na nepartépw napadeiypata PA.
oeAideg 25-30.)

100 % w¢ B

100 9% tg A

100 % g I

100 % g A |
Enixei

Y1a nepPIcoOTEPa KPATN EAN, O EMIXEIPNTEIG
QuTEC unoxpeouvtal and to vOpo va kataptidouv
€voroinuévoug Aoyapiacpoug n nepidappavovtal
Bdoel NG NANPOUG €voroinong otoug Aoyapia-
opoUg AAANG enIXeipnaong.

‘Otav pia enixeipnon 6ev kataptiel evornoinué-
VOUG Aoyapiacpoug kai n enixeipnon otnv onoia
ouvbéetal oxetiCetal e Tn oglpd TG (€Taipog Tou
ouvoEaou) PE GAAEG enixelpnaelg, n und eEétaon
enixeipnon npénel va npooBéoel o 100 % twv
oToIXelwv OAWV Twv ouvOEdEPEVWY  ENIXEIPN-
oWV Kal To kat avaioyia % Ttwv ouvepyaldpe-
VWV ENIXEIPATEWV.

H 61kn pou enixeipnon A katéxel 10 51 % g I kal
10 100 % NG A, evw n enixeipnon B éxel pepibio
60 9% otn bIKA poU enixeipnon.

Eneibn n ouppeToxn o€ OAEC TIG NEPINTWOEIS Eival
peyaAutepn tou 50 9%, npooBétw 1o 100 % Twv
oToIXeiwV KaBepIAC and TIC TECOEPIC EMIXEIPAOEIG
OTOV UMOAOYIOUG TWV OTOIXEIWV LOU OXETIKA e
Tov apIBud Twv anacXoAoUPEVWY Kal Ta Xpnpa-
TOOIKOVOUIKA OTOIXEIQ.

To oUvoAdS pou = 100 % G A + 100 % g B +
100 % tg I + 100 9% g A.

Enixeipnon B

60%

H emixeipnon
ou (A)

100 %

Enixeipnon A



YUvoyn: noia oToIXEiq;

Av pia  enixeipnon  kataptiel  evonoiNpEVoug

Aoyapiacpoug n oxi, Ta TeEAIKA oToixela nou npég-

nel va egetaotolv Ba npénel va nepiAapBdvouv

1a otoIxeia:

> KaBe ouvepyaldpevng taipeiac:

- KaBe ouvbebepévng etaipeiag pe auth:

- KAGBe etaipeiag nou cuvbéetal e kdAnolov and
TOUG €Taipoug TG

- KABe piag and g etaipeieg nou cuvdEovtal e
TIC OUVOEDEEVEC TNG ETAIPEIEC:

- KabBe piag and Ti¢ etaipeieg nou ouvepyadoval
LIE TIC OUVOEDEPEVEC TNG ETAIPEIEC.

lodtipeg oxéoelg petaty etaipwy dev AapBavovral
unoyn.

Ta napabdeiypata oug oeAideg 25-30 katadelkvu-
OUV TOV UMOAQYIOHO O€ Mo 0UVOETEC KATAOTACEIC.

Ti oupBaivel pe ta otoixeia etaipou

Hiag OUVEPYCIZOLIEVI'IC ENIXeipnNong;
lNpoKeIpEvou va ano@euxBolv nepimAoKol Kal atéppiovol
UMNoAOYIoLIOf, 0 0pIoHAC MepIAapBaver Tov kavova otl, dtav

Jia ouvepyadopevn enIXeipnon éxel AAAoUg etaipoug, Lovo Ta
otoIxeia g (-wv) ouvepyaldpevng (-wv) enixeipnong (-€wv) rnou
Bpiokovtal apeca avavin n katavin npenel va AapBavovtal unoyn

(BA. apBpo 6 napdaypagog 2 otn oeAida 43 kai napaderypa 2 ot
oeAiba 26).

Ti oupBaivel eav pia cuvepyadopevn
gnixeipnon ouvdéstal pe AAANn
gnixeipnon;

Ye autiv v nepintwan, 1o 100 % Twv OToIXElwV TNG
ouvbedepEvng enixeipnong Npénel va oupnepiAapBavovial ota
otoixeia g ouvepyaddpevng enixeipnong (BA. oeAidba 21: «Eipai
OUVOEDEIEVN ENMIXEIPNON;»).

H uno et¢étaon enmixeipnon Ba npénel Tote va oupnepIAaBel ota dika
TNG OTOIXEIQ MOCOCTO {00 LIE TN CUPIIETOXN TNG OUVEPYA(OLEVNG
enixeipnong (BA. apBpo 6 napaypagog 3 atn oeAida 43 kai ot
oeAiba 22: «Mwg unoAoyidovial Ta oToIXeia TwV ouVOEdELEVWY
EMIXEIPNTEWV;»).



2 YMIMEPAZMA

H Eupwndikn Enitponn nigtevel 6T 0 0pIopdg Twv
MME anoteAei onpavtikd epyaAeio yia v uAo-
noinon anodoTKWY PETPWY Kal NPOYPaUHATwY
rou anoagkonouv atnv unootiPIEn NG avantugng
Kal TG enituxiag twv MME. Qg ek ToUTou, Kael ta
Kpdtn péAN, padi pe v Eupwnaikn Tpdnela Enev-
duoewv kal to Eupwnaikod Tapeio Enevouoewy, va
Tov e@appodouv atov peyahutepo duvard Babpo.

H Enitponn €Anicel ¢t o avaBewpnpiévog odnydg
Ba pavei xpnoipog oti¢ MME kai 6t ndpa noAAEG
enIXelipnoeic Ba enweeAnBouv and ta pétpa Twy
EUPWNAIKWY, EBVIKWY, NEPIPEPEIAKWY Kal TOMI-
KWV apxwV oUPQwva Je Tov 0pioud auto.

Eivar mBavav va yivouv nepatépw dIeUKpIvioelg

OTOV 0pICUO Kal, €AV Xpelaotei, n Enitponn Ba tov

npooappocel Katd ta €nopeva xpovia Wate va

AapBavetar undyn n neipa nou Ba €xer anoktnOef
KaBWG kal ol 0IKOVOUIKEG eEEAIEEIC o€ 0AGKANPN
v Eupwnadikn Evwon.

To Keiuevo tnNg ouotaong tng Emtporn¢ tou
2003 kar 10 undberyua eviunou 6NAwaong
nepiAauBdvovrar arov napdvia obnyd and
oeAiba 38 kar €€nc.


http://europa.eu/!RT38Ny

’
Mapaderypa 1
H &Ikn pou enixeipnon A ouvoéetal pe v enixeipnon B Adyw tou 6t n B
katéxel pepidio 60 % tng dIKAG ou niXeipnang.

ZUV6E6EU evn ‘Opwg n B ouvepydletal eniong pe TIG eMIXEIPNTEIG [ Kal A, O OMOieg KATEXOUV
Er”xgl'pno-n avtiotoixa pepidio 32 % kar 25 % tng B.

pe 6Uo

GUVEDYGZOUEVEC lMa va unohoyiow ta otoixefa pou, Npénel va npooBeow to 100 % twv otol-

2 xefwv NG B, 10 32 % Twv otoixeiwv ¢ I Kal 10 25 % Twv oToIXeiwv NG A
er lXElpﬂOEl C ota otoixeia NG SIKAG Lo €MIXeEipnong.

To gUVoAS pou = 100 % tng A + 100 % tng B + 32 % tng I + 25 % TG A.

To oUvoAo pou

32 % g [

Enmixeipnon T Enmixeipnon A
25 % g A

32% 25%
100 % tng B

Enixeipnon B

609%
100 % tng A

€nixeipnan pou
A
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’ /’
Mapaderypa 2 Asdopcva:
O1 enixeipnoelg B kai [ eival apgpotepeg e1aipor TG N OIKNAG Hou enixeipnong
A, 6ebopévou ot éxouv €kaotn pepiblo 38 % otn BikA pou enixeipnon. AAA
'Euugon n B ouvbéetal eniong pe T A péow ouppetoxng 60 % evw ol I kar E eival

i etaipol (40 %).
ouvepyaddpevn

enIXeipnon kal  Yroloyiopdc:

L la va unoAoyiow Ta oToIXela pou, MPEnel va npoaBéow ota oToIxXeia g eni-
0UV6€6§U€V|’] X€ipPNoNG pou, apevdg, 1o 38 % TwV CUCOWPEUREVWY dedopévwy Twv B kal
Ernxapno'n A (bebopévou ot o1 B kar A ouvbéovtal), kar and v aAAN NAgupd, Povo To
38 % twv otoiIxelwv NG enixeipnong I Aev xpeiddetal va AdBw undyn ta
otoixeia g enixeipnong E 1ot auth n ouvepyaldpevn enixeipnon dev Bpi-
oketal dpeoa avavin g SIKAG pou enixeipnong (BA. aeAiba 19: «Kabopiopdg

TWV OTOIXEIWV Mou Npénel va AngBouv unowns).

To oUvoAS pou = 100 % tngA + 38 % twv (B + A) + 38 % tng I

To oUvoAG pou

38 % tng A
______ Aev unoloyidovtai
' Tuvbedepévn Tuvepyalépevn -|
1 YnolAoyiopég
38 % tng B
38 9% tng I

Zuvepyaldpevn \\ ',’ IuvspvuZOpsvn

100 % tng A




’
Mapaderypa 3
H &Ik pou enixeipnon A éxel Tpeig enevbuTég, B, T kal A, kaBévag ek twv
onoiwv katéxel and 20 % Ttou kepaiaiou pou n Twv dIKAIWPATWY PNeou.
O |,IC'l6Cl 01 ev Adyw €nevouTéC ouvdEovTal eTaty ToUG CUVTIEAWVIAC pid opadba ouv-
dedepiévwy enixelpnoewv: H B éxel pepidio 70 % otn I n onoia €xel ouppe-

OUVOEDEPEVWY X160 %oma
ENIXEIPNOEWY

la va unoAoyiow Ta otoixela pou, ek MPWING OWEWG N OIKA pou enixeipnon A
Ba napépeve autdvopn, dIOTI KABe enevOUTAC Katéxel Alyotepo and to 25 %
NG BIKNG LIou enixeipnong. AMG, eneidn ol B, I kal A ouvogovtal petagu Toug,
WG OpIA0G katéxouv 1o 60 % TG dIKNG pou enixeipnong. Qg ek ToUToU, Npé-
nel va npooBéow 1o 100 % twv otoixeiwy Tng B, TNg I kal tng A ota otoixeia
N BIKAG IoU EMIXEIPNONG.

To aUvoAd pou = 100 % g A + 100 % tng B + 100 % g + 100 %
g A.

To oUvoAd pou

dikalwpatwy yneou

A

H enixeipnan

100 % g B ! 70% 60%
100 % g I Enixeipnon B
100 % mca Enixeipnon I Enixeipnon A
E .. .-°.AUt6vopn,
! ‘e, ,° EKnpaIng
I *e .* opewe, alla
I 20% ouvdedepévn pe
E 20% 20% OpIAO ETAIPEIDV
100 % tng A Tou KepaAaiou N Twv

pou A
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Mapadeiypa 4

Anpoaiol
Kai/" Beopikoi
eTaipol Nou
etaipouvtal
ano tov
UNOAOYIOLO

To oUvoAG pou

30% tng I’

100 % g A

01 enixelpnaoelg B, I kal A eival 0Aeg ouvepyalOpeveg e TN BIKA LIoU EMIXEl-
pnon A, pe pepidia 25 %, 30 % kal 25 % avtiotoixa. Qotoco, n B kain A €ival
éva Nnaveniotnpio Kal évag Beopikag enevoutng, nou dev ouvbéovtarl petagy
TOUG, Kal Ta €MIPEPOUG MOOOOTA TOUG ata dikalwpata yngou dev unepBai-
vouv 10 50 %. MepiAapBdvovtal atov katdhoyo e€aipéoewy [apBpo 3 napd-
Vypagog 2 otoixeia a)-0) TN ouotaonc] kal Katd ouvEnela Ta OTOIXEIa TOUG
dev nepiAapBavovtal atov UroAoyIiopo.

Ma va unoAoyiow ta otoixeia pou, Npénel anAwg va oupnepIAdBw to 100 %
TWV OTOIXEIWY TNS OIKNAG Hou enixeipnong kal To 30 % TwV OTOIXEIWVY TNC M-
xeipnong I

To oUvoAd pou = 100 % g A + 30 % g I

Enixeipnon
Enixeipnon B Enixeipnon A
[E€aipean, apBpo [E€aipean, apBpo
3 napaypapog 2 3 napdaypapog 2
otoixeia a)-06)] otoixeia a)-6)]
30%




’
Mapaderypa 5
01 enixeipnaoelg B, I kal A eival 0Aeg ouvepyalOpeveg e TN BIKA LIoU EMIXEl-
pnon A, pe pepidia 25 9%, 25 % kal 30 % avtiotoixa. MapdAo nou n B kai n
ZUV6E6€U€,VO| A eival naveniotpio kai dnpdoia etaipeia oUpPPETOXWY, ouvbéovtal Petaty
, TOUG, KaI T0 ouvbuaaopEvo NoooaoTo Toug os dikaiwpata yneou eival 55 %,
6ﬂ|_JOC)'|O| nooootd nou unepBaivel 1o épio tou 50 % yia TIC eEQIPETEIC. TUVENWC, Ta
’ ,  OTOIXEla TOUG NPENEl va oupnepIAN@BoUV aTov UNoAoYIGLO.
Kai/f BeopiKoi

etaipol nou dev

EEC“ pOLIJ\/'[C” MNa va unoloyiow ta otoixeia pou, Npénel va cupnepiAddBw to 100 % twv

, BIKWV pou atoixeiwy, 0 25 % Twv atoixeiwv NG enixeipnong I, kaBwg kai

AlNO TOV 10 and kovol pepiBio Tou 55 % TwWV HETOXGV/TWY BIKAIWHATWY YAPOU TwV

¢, enixeipnoewy B kal A. Qotdoo, epocov N B kal n A katéxouv and Koivou To

U HO)\OY| OU O s5%twv Sikaiwpdtwy yneou, Ba npénel va npooBéow to 100 % twv atoi-
XEIWV TOUG.

Inueiwon: EAv o1 ouvbedpeveg ovioTnteg eival aupotepeg dnpdalol Popeig
N ouvdéovtal pe dnudaloug popeig, Tdte n SIkA pou enixeipnon 6ev Ba pno-

pouce va xapaktnplotel MME (avt’ autou Ba npénel va epappootei 1o apBpo
3 napAypaeog 4 Tou Napaptipatog tng oUotaong).

To gUvoAd pou =100 % ¢ A + 100 % tng B + 25 % tg I + 100 % g A.

To oUvoAG pou

’
H n

100 % tng A
| Enixeipnon
25% g I E
: Enixeipnon B Enixeipnon A
; [E€aipeon, apBpo [E€aipeon, apBpo
100 % mcB 3 napaypagpog 2 3 napaypagpog 2
! otoixeia a)-0)] oroixeia a)-o)]
; 25%
100 % tng A | 25% 30%
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Mapaberypa 6 Asdopcva:
H enixeipnon B eival €taipog tg dIknG pou enixeipnong A pe pepidio 25 %.
H enixeipnon I ivar eTaipog ng enixeipnong B pe pepidio 30 %. EminAéov, n
E-[C”'p0| BIkN pou enixeipnon A cuvbéetal e TNV enixeipnon A pe ouppeToxn 65 %.
i Kar n enixeipnon E €ivar etaipog tng enixeipnong A pe pepidio 25 9%. H eni-
Kal €t1al po| xelpnan A éxel ouvbedepévn etaipeia n onoia Pe TN o€Ipd TG €XEl €TAipO.

ouvOEedEPEVWV e
EMNIXEIPAOEWY . nIVIHot , , ,
VIKa Sedopiéva dAwV TwV EMIXEIPNTEWY MoU gival ouvePYalOEVES
JE TNV Npog agloAdynon enixeipnon kaBwg kal Twv etaipwyv kaBe ouvdede-
pévng enixeipnong npénel va AneBouv unown. Qotdao, Ta oToIxela e1aipou
enixeipnong nou ouvepyadetal e Tnv npog afloAdynan enixeipnon dev pno-
pouv va AngBouv undyn.

To gUVoAd pou = 100 % g A + 25 % tng B + 100 % tg A + 25 % g E
+100 % g 2T + 25 % g Z.

To oUvoAo pou

100 % tng A

25 % TG E :
25% g Z
i —__.___ hevunohoyiZovtai | Tuvepyalo- , Tuvepya-
! 1 Ynoloyiopoég I yevn I Zépevn
25% g B
100 % tng A .
100 % tng XT | ) ?>=-
| E
0 w
[ w0
. w
! w
' bx A . ;
| OVEpYa- s +’ Tuvéebepévn
: {opevn -



OAHIFOYX XPHIHX TOY OPIXMOY TON MME

I2TOPIKO TOY TPEXONTOXZ
OPIZMOY TON MME KAl
TOY OARITOY XPHXHX

‘Evag npwtog naveupwndikdg opliopdg twv MME
Beoniotnke 10 1996 (oUotaon 96/280/EK tnh¢
Ertponing, tc¢ 3n¢ Anpidiou 1996, OXeTIKA i€ TOV
0pIOLIO TWV LIKPOLIEOQIWY EMIXEIPATEWY).

To 2003 avaBewpnBnke NPoKeIpévou va avtika-
TOMTPICEl TIC VEVIKEG OIKOVOUIKEG EEAICEIC Kal va
dwael AUon g€ ouykekpIpéva epnodia nou avtipe-
twnidouv ol MME. MpaypatonoinBnkayv eKTETape-
VEG OUNTACEIC avapeoa otnv ENitponn, ota kpdtn
LEAN, OE OPYaVWOEIG EMIXEIPACEWY Kal ELMNEINO-
YVWHOVEG, KaBWG Kal bUo avoIKTeg biaBouAeUoElg
ol onoie¢ napeixav NANPOQOPIEC Kal unootnpIgn
via v avaBewpnaon. Auth n diadikaoia katéAnge
otV €kdoaon NG Ioxuouaag €ék6OONg ToU 0pIaLIoU
wv MME.

0 opiopodg tou 2003 eival kaAUtepa npooap-
poopévog otig didgopeg katnyopie¢ MME kal
OUVEKTIUA KaAUTEPa TOUG dIaPopeTIKOUG TUNOUG
OXEOEWVY MOU UNAPXOUV HETALU Twv EMIXEIPN-
OEwV. YUPBAAMEI otV NpowBnon TN Kaivotopiag
Kal NpowBEl TIg ETAIPIKEG OXETEIC, EVW) NAPAAANAC
€€ao@aAiel 0TI POVO €KEIVEC 01 EMIXEIPATEIC Ol
onoieg xpelddovtal Npaypatika unoatipign kaiu-
nrovtal and ta dnpdaia npoypdupata.

01 avaBewpnoeig tou 2003 tou opIopoy Twv

MME apopoucav Kupiwg:

—> TNV €MNIKAIPOroinon Twv opiwv WATE va napa-
koAouBouvtal ol €€eAi€eI 6oov apopd TG
TILEC Kal TNV Napaywyikétnta:

= oV KaBopiopd  TWV  XPNHATOOIKOVOUIKWY
opiwv via tov auv€avipevo apiBud Twv noAu
HIKDWV EMIXEIPACEWY MPOKEILEVOU va evBap-
puvBei n Béonion pETpwy yia Ty eNiAuon Twv
€10IKWY  NpoPANuATwY Mou  avipetwnidouv
ol MOAU LIKPEG eMIXeIpnaelg, 1dlaitepa katd 1o
0tadlo NG ekkivnong:

- 1w bleukdAuvon NG xpnpatoddtnong pe idia
Kepdhaia yia MME pe v napoxn €uvoikng
LIETAXEIPIONG O OpIOUEVOUC eNeVOUTEC, ONWG

Ta NEPIPEPEITKA TALEIT, Ol ETAIPEIEG EMIXEIPN-
patikoU ke@ahaiou kal ol «business angelss,
KaBwWC¢ Kal ol PIKPEG AUTOVOLIEG TOMIKEG APXEC
(yia nepioodtepeg nAnpopopieg BA. oeAidba 17):

- TNV NpowBnaon TG kaivotopiag kai m BeAti-
WoN NG NPdoBacng otnv €peuva Kal Ty ava-
nuén pe v napoxn g duvardtntag ota
naveniotnpia Kal T €PEUVNTIKA Kévipa pn
KEPOOOKOMIKOU OKOMOU VA €XOUV OIKOVOUIKO
oupeépov oe MME (via nepioodtepeg NANPO-
popiec BA. oeAiba 17)-

= TN OUVEKTIINON TWV OIAQPOPETIKWY OXECEWVY
Mou UNAPXoUV LETAg TwV EMNIXEIPNTEWV.

Kat’ ouaiav, 0 10xUwv oplouog AapBaver unoyn
v Ikavotnta twv MME va {ntnoouv e§wTepIKn
xpnpatodotnon. Enixeiphoeig nou ouvbéovtal pe
AMEG EMIXEIPNTEIG PE HEYAAOUG XPNLIATOOIKOVO-
HIKoUC ndpoug, yia napadelypa, unepBaivouv ta
avwtata opia kar dev nAnpouv Ti¢ NpoUnoBEéaeig
yia tnv 1diotnta MME.

H I'A Eowtepikng Ayopdg, Biopnxaviag, Enixeipn-
paukoétntag kal MME napakoAouBei ouotnpatikd
N €pappoyn Tou opiopou twv MME. Me Bdon ta
anoteAéopata twy agloAoynoswy nou npaypa-
tonoinBnkav to 2006 kar To 2009, eknovnBnke
pia vea ave€aptntn peAetn 1o 2012 oxeTkd e 10
nw¢ AEITOUPYEl otnv NPAgN o oplopds Twv MME.

IXETKA NOoovog onpaciag aAhayég otn dnpo-
ypagia twv MME and to 2003, n noAitikn yia
«NIYOTEPEC Kal KAAUTEPA OTOXEUHEVEG KPATIKEG
EVIOXUOEIC» Kal 0l anoyelg TNg nAglovoTnTag twy
evdlapepopévwy dev dikaloAoyouos TtV ava-
otatwaon nou Ba npokAnBel and k&Be onpavtikh
alayn otov opiopd. ‘Etol, n perén tou 2012
KatéAn&e oto oupnépacpa ot Hev UNNPXE avaykn
yia eKTeETapévn avabewpnon Tou opiopol Twv
MME Katd tn OUYKEKPILEVN OTIYHN.




YTIC OUCTACEIC TNG, WOTO00, N HEAETN NPOTEIvE
va OIEUKPIVIOTEN 0 TPOMOG EPAPLIOYAG OPIOHEVWY
Kavovwy, N.x. e TNV Napoxn CUMNANPWHATIKWY
00NYIWV N LE TNV EMIKAIPONOINON TOU UPIOTALE-
voU 00nyoU xprnaong Tou oplopol twv MME. Tia
TOV OKOMO auto, mpaypatonoinBnke afloAdynaon
ToU 0dNnyouU xpnong to 2013-2014.

Ta oupnepdaopata Kal ol NPOTATEIC MOU NMPOEKU-
wav anod v ev Adyw agloAdynon avtikatontpido-
vIal oto napov €yypago.
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«Business Angel» (emixeipnpatikoi ayyelol):
01 «business angels» €ivai 161WTeG 01 onoiol €ite
€nevououv anokAglotikd ta idia tapeiakd diabé-
olpga o€ MME 1, evaAAakTika, enevbuouv o€ Kol-
vorpagfec onou ouvnBwg €vag «ayyeAog» atnv
kolvonpagia avahapBaver nyetkd poro. O «eni-
XeElpnUatikoi GyyeAol» OEV €xouv, Katd kavova,
Kavéva nponyoUPEVO OIKOYEVEIaKd Seaud e TV
enixeipnon kar npoPaivouv otn SIKA TOUG €nev-
dutikn andgpaocn kal OxI o€ andpaon PEow ave-
Eaptntou dlaxelpio. O NYETIKAG «AyYEAOC» TNG
Kolvornpagiag n o «Aayyehog» nou enevouel POvog
Ba oupBdMel otnv enévbuan, agou npaypato-
noinBei, Mapampwvtag Kar NPooeEPOvVIas TG
VYVWOEIC TOU, TNV EQMEIPIa TOU Kal TNV unootpIgn
TOU OTNV oroia npaypatonoinBnke n enévouon
Péow NS napoxng kaBodnyntikng BonBeiag (1)

Evonoinon: [IAfpn¢ evorioinon —enixeipnoeig
rou nepiAapBavovtal aTtoug evoroinpévoug Aoya-
placpoUg AANG enixeipnong PEow NG NANPOUG
evonoinong Bewpouvial ouvnBw ouvoedEEVEG
ENIXEIPNOEIC.

MéBobog avaloyiknig €vornoinang —xpnalponol-
€ital ouvNBwC yia TNV evonoinon piag and koivou
€AEYXOUEVNG OIKOVOLIKNAG ovtdtntag. O 1goho-
VIOHOG KABE evonoinuévou PEPoUC nepIAapBd-
VEl T0 PEPIBIO Tou ot neplouciakd otoixeia ta
onoia eAéyxel and Kolvou, kabwg Kal o PepidId
TOU OTIG UMOXPEWCEIS YIA TIG OMNOIEG €xel TNV and
KolvoU euBuvn. H katdaotaon Aoyapiacpoy anote-
Aeopdtwy neplAapBaver to pepidio ota é00da kai
ota €€00a NS anod KoIvou eAEYXOEVNC OIKOVOLI-
kNG ovtétntag. O ev Adyw eNIXEIPACEIG MOU MeEPI-
AapBavovtal aToug EVoroiNuévoug Aoyapiacpous
AMNG enIXeipnong PECW NG avaAoyIKAG £vonoi-
nong Bewpouvtal cuvnBwg ouvepyaldpeveg ni-
XEIPNOEIG. Oa NPEnel va Napéxovtal ol XWPIoTEG
OIKOVOIKEG KATAOTAOEIG TOUG,.

(1) "ExBeoN TOU NPOEBPOU TNG OPADAG EUNEIPOYVWHOVWY Yia TN
H1aouvVopIaKn avTIoTOIXION TWV KAIVOTOHWY EMIXEIPNOEWY LIE
Kat@AAnAoug enevouteg, 0. 15 — http://bookshop.europa.
eu/en/report-of-the-chairman-of-the-expert-group-
on-the-cross-border-matching-of-innovative-firms-
with-suitable-investors-pbNB3212296/:pgid=1q1EkniO.
1ISROO0OK4MycO9B0000Ir_0dQ4l;sid=Plg_3KyOL3q_
1fhMLz4he86r0Ym5D6tdOlk=?CatalogCategorylD=
C5gKABstvcoAAAEjZJEY4e5L

Evorioinon pe tm péBobo tng kabapric Béong —
pia enévduon PEToxIkoU KepaAaiou kataxwpidetal
apXIKG w¢ KOOTOG Kal OTN OUVEXEIA avanpooap-
poletal wote va avukatontpidel To pepidio Tou
enevbuTn ato kaBapd képbog N T ¢nuia Ing ouy-
yevoug enixeipnong. O1 ENIXEIPACEIG NOU NePIAA-
Bdvovtal oToug €vomoiNpévoug  Aoyapiacpous
AMNG enixeipnong pe tn péBodo g KabBapng
B¢onc avupetwnidovial cuvnBwg wg ouvepyalo-
LIEVEC EMIXEIPNOEIC Kal Ba NpEnel va Napéxete kal
VIO QUTEC PELOVWHEVEC OIKOVOUIKEG KATAOTACEIC.

Agondlouoa emipponi: Lo nAaioio tou dpBpou 3
napdypagog 3, n doknon tng «beonddouoag enip-
PONG» TEKPaipeTal dTav ol AEITOUPYIKES Kal Xpn-
LIOTOOIKOVOUIKEG  MOANITIKEG  HIag — €MIXEIpNong
ennpeddovtal oUpewva Pe TIG eNBUPiEC AAANG
€nIXeipnong.

H évvoia Tng «enixeipnang» nou ackei deondlouca
enippon nepiAapBaver dnudoloug Qopeig, ovtod-
NTeC Tou 1IBIWTIKOU Topéa (ave€dptnta and
VOLIKN TOUG Hop®n), KaBWG Kal pualkd npéowna.

MNapabeiypata twv oxéogewv nou Ba pnopovoav
va e€aopaiioouv deondlouoa enippon eival Ta
€€nc [pe Baon v KwdiKonoiNpévn avakoivwaon
¢ Enitponng yia B¢pata dikaiodoaoiag Baocel tTou
kavoviopoU (EK) apiB. 139/2004 tou YupBou-
Aiou yIa ToV €AEYX0 TWV OUVKEVIPWOEWY PETagy
ENIXEIPNOEWV]:

- 'Evag PEToxog €xel «dIkalwpata apvnaoikupiacs
€Nl TWV OTPATNYIKWY anoQAcEwWY TNG €ni-
xeipnong, aA\@ dev €xel, and pdvog tou, TNV
e€ouoia va eniBaler TIg ev Adyw anopacelq. Ta
dikaiwpara apvnaoikupiag npénel va agopouv
OTPATNYIKEG ANOPACEIG OXETIKA E TNV EMIXEl-
PNUATIKA/XPNUATOOIKOVOLIKA MOAITIKA Kal, w§
€K ToUTou, NMpénel va unepPaivouv ta dikalw-
pata apvnaoikupiag nou napéxovial ouvnBwg
oTN PEOWNQIa Twv PETOXWY NPOKEILEVOU va
npootateUoouv Ta OIKOVOUIKA TOUC OUHQE-
pOVIa WG ENEVOUTWY OTNV eNIXeipnon. Aikai-
wpata apvnolkupia¢ nou Ba priopovcav va
avaBéoouv tov €Aeyxo nepIAapBavouy katd
kavova ano@doelg yia Bépata énwg o npoU-
MoAoyIopOG, TO  €nixelpnolakd  npdypapua,
onpavTikéG enevbuoelc N o SlopIopdg avwte-
PWV BIOIKNTIKWY OTEAEXWV.
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http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
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http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L

- AKOUN Kal o€ nepintwon
LEIOYNQIKAG  OUPILIETO-
XNC, AMOKAEIOTIKOC
€\eyxoG pnopei
va npoky-
yer o€
VOUIKN
Bdon,
oTIC Mepl-
NTWOEIC
rnou n oup-
LETOXN  auth
ouvobele-
Tar anod eidika
dikalwparta
(n.x. npovopiou-
XEC LETOXEG rMou
ouvodevovtal and
eidika  dikaiwpata
rnou €MNITPENOUV OTOV
peloyngouvta EToXo
va kaBopilel TN oTpaATNyIKN EPNOPIKA OUPMNE-
plIpopd NG etaipeiag otdxou, OnNwg egou-
oia va diopilel nepioodtepa and ta piod péAn
TOU €nontikoU oUPBOUAIOU 1 Tou BIoIKNTIKOU
oupBouAiou).

- Efouoia n onoia, éxovtac anokmnBei PBdAocel
pakponpdBeopwy  oupBdoewy, obnvyel ot
€heyxo g SI10kNONG Kal Twv NOPWV NG €Mi=
Xelpnong, ONw¢ otV NePINTWOon anoKINong
LIETOXWV N OTOIXEIWV TOU evepynTIKOU (6nwg
oupBdoelc opyaviopuoU [Bdcel Tou €Bvikou
€TaIpIKOU SIKaiou N AAAEG HOPPEG OUBATEWV,
M.X. UPQWVIES yia TN pioBwaon NG enixeipn-
patkng dpaotnpidtntag, pe TG onoieg nape-
XETAl OTOV AMOKTWVIA €Aeyxo¢ otn diolknan
Kal TOUG Mopoug, Mapd to Ot Ta I510KTNaIaKd
dikalwpata n ol Petoxeg dev petaBipalovai).

= oAU onpavtikég pakponpOBeope; oUPP -
vieg €podlaopol N Napoxng MICTWOEWY e
npopNBeUTéG N MeAdTeg, o€ ouvOuaopo LE
dlapBpwtikoUg deapoug, pnopolv eniong va
eCaopaiioouv anopacioTikn eNippon.

EKTiHNoNn Twv oXetkwV dedopévwyv: Anwan,
oupnepAapBavopevng agioniotng extipnong (Ue
N HopPN enIXeipnUatikoU oxediou) mou npay-
patonoinBnke Katd t dIAPKEIQ TOU OIKOVOUIKOU
€TOoUC. AUTO TO EMIXeIpNPATIKG 0x€010 Ba Npénel va
KaAUNTel To 0UVOAO TNG NEPIBOOU (0IKOVOUIKA €TN)
€w¢ OTOU N OIKOVOLIKA OVIOTNTA Napdyel KUKAO
€PYACIWV.

O1 XpNPATOOIKOVOLIKEG MPOPAEYEIC OXETIKA E
oV AOyapiaopd  anoteAEopdTwy  XpNoews, O

I00AOYIOHOG KAl 0 MpoBAend-
pevog  aplBpog  anaoxo-
AoUpEvwy atopwy g
etaipeiag pad pe
éva neplypa-
PIKO PEPOC
rnou nepl-
VpAQeEl TN
Baoikn  dpa-
otnpliétnta
e etaipeiag
Kalr v avape-
vopevn Béon otnv
ayopd, Ba npénel
va Bewpolvial wg
€AAXIOTEC ANAITNOEIG
TOU  EMIXEIPNUATIKOU
oxebiou. To éyypago
Npénel va QEpel npe-
popnvia kal unoypdage-
Tal and 1o NPéowno rnou

dikaloUtal va dbeopevoel TV eTaipia.

Evepywvtag and Koivou: Y10 nAdiolo twv
deoPWY PEOW PUOIKWY Npoownwy BAcel Tou
apBpou 3 napdypagog 3 10U NapapTUATog TG
ovotaong via ti¢ MME, ol oikoyevelakoi deapof
éxouv BewpnBei enapkeic yia va ouvaxBei 1o
oupnépaopa ot UOIKE Npoowna evepyouv and
KolvoU (*2). EminAéov, puaikd npdowna nou epya-
Covtal and koivou yid va acknoouv enippon OTIG
ELNOPIKEC ANOPATEIC TWV ENIXEIPNTEWY MOU aAro-
KAE(€l TIC ev Adyw enixeipnoeig and to va Bewpn-
BoUv olkovopIKd avedpTtnTeg PeTaly Toug Npénel
va Bewpouvtar T evepyoUv anod kolvou yid Toug
okonoug Tou Tétaptou edagiou tou apBpou 3
napdypagog 3 tou ev Adyw Napaptnpatog, ave-
Eaptnta and v Unapén oupBatiKwy OXEoEwV
pETaty Twv ev Adyw npoownwv (*4).

Enixelpnpatika ke@dlaia (Venture capital):
To enixeipnuatikd  Ke@AAalo napéxetal  katd
Kavova yia va xpnpatodotnoel eNIXEIPACEIG MOU
ival MoAU HIKpPEC, Mou BpiokovTal ota apxIika otd-
dla g €Taipikng Toug UNapéng kar nou Napou-
01adouv peyaAo duvapikd OIKOVOUIKNG avAantugng
Kal enéktaong. EmnpooBétwg, ol etaipeieg eni-
XEIPNUATIKOU  KEQAAQiou napéxouv OTC  €ni-
XEIPAOEIC MOAUTILN  TEXVOYVWOIa Kal YVWOEIC,
ENIXEIPNUATIKEG ENAPEC, agia otnv €TaipiKn enw-
vupia kal otpatnyikég oupBouléc. Mapéxovtag

(*?) YnéBeon (-8, Nordbrandenburger Umesterungs Werke
NUW (EE L 353 tng 13.12.2006, . 60).

(**) C-110/13, HaTeFo GmbH katd Finanzamt Haldensleben
(EEC112 G 14.4.2014, 0.15).
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XpNEatodoTNoN Kal CULBOUAEC OTIG EMIXEIPNOEIG
QUTEC, OI ETAIPEIEC enmIXEIpNUaTiKoU KepaAaiou
TOVWVOUV TNV 0IKOVOUIKNA avantuén, oupBdiouv
otn dnpioupyia Béoewv epyaoiag kar v Kivn-
ToMnoinon Twv KePaAdiwy, evioxUouv TN OUYKPO-
TNON Kal TNV €MEKTACN KAIVOTOHWY EMIXEIPATEWY,
au€avouv tnv enévbuon Toug Oe €peuva Kal ava-
ntugn kal evioxUouv TNV ENIXEIPNUATIKOTNTA, TNV
Kavotopia Kai v avtaywviotikdtnta (*4).

Etaipeia erxeipnuatikv ouppetoxcdv (Venture
capital company): H etaipeia enevbuoewv 101w-
TIKOU LETOXIKOU Kepahaiou/enixeipnuatikoU Kepa-
Aaiou eival To 6xnpa nou napéxel  duvardtnta
and kolvou enevduoewy and didpopoug enevou-
TEG TOU WETOXIKOU Ke@aAaiou kal napopoleg Kivn-
TG afiec (Onwg olovel 16wV KeParaiwy) Twv
ETAIPEIWV (ETAIPEIV OTIC OMNOIEC €yIvav enevou-
o€Ig). TpOKeTtal YeVIKA yia 1BIWTIKEG €TAIPEIEC, Ol
LETOXEG TWV onoiwv Bev ival EI0NYUEVES OTO XpN-
patotplo. To Tapeio pnopel va AdBel T popen
pIag etaipeiac n evog kabeotwTog PN ETAIPIKAG
Hop®NC, dnwe piag etepoppudung etaipiag. ‘Ooov
apopd ™ Hopen, pia eTaipeia 181wWTIKoU LETOXI=
KoU KepaAalou/enixelpnpatikol Kepaiaiou pno-
pel va eival eite etaipeia n etepdppubuN etaipeia:
Aiyeg €ival elonypéveg oe xpnpatiotipia (*°). O
ETAIPEIEG EMIXEIPNUATIKWY KEPaAaiwy enevbuouv
Je TNV NpéBeon va oupPETAOXouY otny avgnon
NG agiag Twv PEToXwWY KAvovtag enikepdn €6060
(6nAadn nwAnon twv petoxwv). Autd Ba npénel
va nepiAapBavetar kar oTa Kataotatika.

01 €TaIpEieg NAPOXNG ETAIPIKWY EMIXEIPNUATIKWY
KepaAaiwv Bewpouvtal KavovikEG eTalpeieg (M.x.
OTOUG TOWEIC (PaPHAKEUTIKWY MNPOIoVIWY, HETa-
(POPWYV, EVEPYEIAG KAM.) MOU EMNIAEYOUV WG Nape-
népevn dpaatnpidtnta va enevououv xpnpata oe
AaMn etaipeia (ouvnBwg) ekkivnong, ouvexido-
vIag napdAnAa t Bacikn toug dpaoctnpidtnta.
Aev €ival ouvenwg to €ibog Twv enevouTwy nou
avagépetal oto nAaiolo tou apBpo 3 napdypa-
(oG 2 atoixefa a)-6). Autd To oKemuKG eniBeBaiw-
VETal anod tov Kavoviopo (EE) apiB. 345/2013 (1)
OXETIKA LIE TIC EUPWNAIKES ETAIPEIES ENIXEIPNUIATI=
KoU KeaAaiou, Orou Ta eTaipikd enXeIPNUATIKA

(%) http://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?u
ri=CELEX:32013R0345&from=EN — Kavoviopog (EE)
apiB. 345/2013 tou Eupwndikol KoivoPouhiou kai tou
YupBouAiou, TG 17ng Anpidiou 2013, OXeTIKA HE TIG EUpW-
naikég ETaIpEies ENIXEIPNATIKOU KEPaAQiou.

(15

BA. http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri
=CELEX:520075C1719:EN:HTML

(*®) http://eur-lex.europa.eu/legal-content/EN/
TXT/?uri=CELEX:32013R0345

kepaAaia dev eivar emniAé€ipa yia tov npoadiopi-
opo EEEK.

Oikovopikn dpaotnpidtnta: IUpQwva HE 10
apBpo 1 ¢ ouotaong, to KaBeotw g MME
e€aptdral apxikd anod TNV OIKOVOUIKN dpactnpio-
TNTA NG OIKOVOUIKNG ovtdtntag, ave€dptnta and
TN VORIKN TNG Hopen. Katd ouveneia, MME pnopef
enfong va eival autoanaoxoAoUpeva Atopda, oIko-
VEVEIAKEC EMIXEIPAOEIC MOU AOKOUV BIOTEXVIKA N
AMn bpaotnpIdTnTa, KaBw( Kal NPOCWNIKES £1al-
PEfEC M EVWOEIC MPOCWNWY MOU ACKOUV OIKOVO-
HIKA 6paoTtnpIOTNTa o€ TakTikA Bdon. Tevikd, KaBe
dpaotnpidtnta nou cuviotatar oty NPoopopd
ayabwv n unnpeaiwv oe dedbopévn ayopd avti
apoIBng N olkovopikoU OUp@EPovVTIoG Bewpeital
0IKOVOLIKN dpactnpidtnta.

Or napakdtw dev  Bewpouvial

dpaotnpIdTNTeC:

- OpacTNPIOTNTEG NoU OEV CUVENAYOVTAl KAMOIO
€i60¢ xpNpAtikng avuotabuiong (n.x. enixopn-
VYAOEIC, ENIBOTATEIC Kal OWPEEG), N

OIKOVOUIKEG

- dpaoTNPIGTNTES Yia TIC OMoieg Hev UNAPXE! Hia
dedopevn/aueon ayopd, n

- dpaoTNPIOTNTES yia TIC onoiec Ta €ooda mou
npokuntouv dev eivalr diapopetikd and To
NPOCWIKG €1006NUa TwV PEAWY N TwV PETO-
XWV TNG OVTIOTNTAC Nou TG aokei (V).

‘Opopn/axetikn ayopd: OpLopeg ayopég n otevd
OUVOEOIEVEC VEITOVIKEG QYOPEC, €ival QYOPEC OTIG
orMofeg Ta Npoidvta n ol unnpeaieg eivar oupnAn-
PWHATIKA PETagy Toug N avAKouv O€ (pAcia npoi-
OVIWV Nou ayopddetal katd kavova and tnv idia
oudda nehatwyv yia v idia TeAkA xpron (*8).
KdBeteg oxéoeig otnv aAucidba agiag Ba npénel
enfong va AapBdvovtal undyn. H oxetikn ayopd
VOETal 0TI KAAUMTEl «T0 OUVOAO TWV MPOIovVIwY
Kal/f unnpeaiwv nou Bewpouvtal and Tov kata-
vaAwTt evaAhagipa n duvapeva va unokataota-
Bouv petay toug, AOyw TWV XApaKINPIoTIKWY
TOUG, TWV TIHWY TOUG Kal TN XpNong yia TNV onoia
npoopidovial». AlanioTWOEIG OXETIKA IE TNV MPO-
0(opaA pUnopouv eniong va diabpapatioouv onua-
VIIKO poAo Kal n ékBaon tng diadikaoiag e€aptdral
and ™ @uon Ttou egetadopevou MPoBANUATOG
600V apopd Tov avtaywviopo. Q¢ ek Toutou, Kabe
nepintwaon npénel va eetaotel oUpPwva Pe TG
() Kavéveg ouppetoxng tou 7ou MM 20, http:/ec.europa.
eu/research/participants/data/ref/fp7/100581/
fp7-verification-rules_EN.pdf
(*8) BA. €niong TG kateuBUVINPIEG YPAUPES yia TNV agiohd-
ynon twv pn opidovtiwv ouyxwveloewy (EE C 265 g
18.10.2008, 0. 6).
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bIka g dedopéva kal evidg tou 1dlaitepou nAal-
oiou oto onoio evracoetal (*9).

Oeopikoi  enevbutég: Aev  undpxel  enion-
oG oplopdg g Eupwndikng Enitponng yia v
€vvola Tou «BeapikoU enevduthy. QoT000, ouvN-
Bwc¢ voouvtar ol enevdutég ol onoiol diaxeipido-
vIal PEYAAo OYKO XPEWYPAPWY yia Aoyapiacpo
peydAou apliBpoU LELOVWLEVWY HIKPWY ENEVOU-
TWV Kal ol oroiol ev éxouv dpeon avdapeign otn

9 Avakoivwon g Enitponig doov apopd Tov 0pIoHo TNG OXe-
TIKAG ayopdg yia TOUG OKoMoug ToU KoIvoTIKoU ikaiou avta-
ywviopou (EE 372 g 9.12.1997, . 5-13).

dlaxeipion Twv etaIpeIwy oTIG onoieg enevououv.
0 6pog «BeopIKAG ENEVOUTAG» avapEéPETal KUPIWG
0€ aoPaNIOTIKEG eTaipeieg, ouvtaglobotikd tapeia,
TPANECEC Kal ENEVOUTIKEG €TAIPEIEG, MOU OUYKE-
VIPWVOUV anotapievoelg kal diabétouy Kepa-
Aaia otig ayopég, aAAd o 6pog epappddletal kal o
AMNG popPng Beapikég TonoBetnoelg (n.x., KAn-
podotnparta, 1Ibpupata KAmM.). Tuvnbwe diaBétouv
ONPavtika NepIoUcIakd atoIxefa kai eivar Euneipol
enevOuTEC (%°).

20 BAéne COM(2007) 853 TeAIKO.
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[TAPAPTHMATA

H avakofvwaon otnv onoia nepiéxetal 1o unodelypa dNAwong dnpoacieUTNKe otny Enionun
Epnuepiba C 118 g 20n¢ Mdiou 2003. Extote ekddBnkav 6Uo dlopBwtikA.

H evonoinuévn ékdoon nou nepiAapBdveral ato NapdpTNia CUVIAXBNKE yia ToUg okomnoug Tou
napovTog odnyou.
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EITITPOTIH

TYXTAXH THX ENITPOITHE
e 6n¢ Maiov 2003

OXETIK(L [1E TOV OPIOHO TOV TIOAD HIKPOY, TOV HIKPOV KAL TOV HECHIOV EMIKEIPTOEGY

[kowomomdeioa und Tov apiud E(2003) 1422]

(Keipevo mov napovotater svdiagipov yia tov EOX)

(2003/361/EK)

H EMITPOIH TON EYPQITATKQN KOINOTHTQN,

‘Exovtag unoyn ™ ouvdikn yia my dpuen mg Evpenaikig Koi-
votag, kat 18ieg o apdpo 211 devtepn mepintwon,

Extpovtag ta akolouvda:

1

()
0

EE
EE

Se ékﬁmq Ty omoia uméPale oto Tupfovhio To 1992,
KOTOTIV QITIHOTOG TOU Zupﬁou)uou «[§lopqxav1ag» ™6 28n¢
Maiou 1990, Em'rponq TIPOTEWVE TOV nsplopmpo TOU peya-
\ou apidpol OpLHGY TOU XPTOLHOTOIOUVTAL OXETIKA HE TG
WIKPEC Kt pecaieg emiyelpnoe; oe Kowotkod eminedo. H
ovotaon 96/280/EK g Emtpomng, g 3nc AmpiNiou
1996, oyetikd PE TOV OPIOHO TOV HIKPOHESHIWY EMIYELPT)-
oewv ('), ompilotay oto okemtikd oT 1 Unapén dagope-
TIKOV OPIOHOV TOOO G KOWOTIKO 000 Kat 0 €VIKO eminedo
pmopel  va dnuioupynoel  avOHOIOYEVEIS  KATAOTAOELS.
SUHQOVA [E T NOYIKT] HLIG EVICIAS ayOpag XwpiG E0WTEPIKA
ouvopa, kpidnke OTL 1) HeTayeiplon mou emQUAACOETAL OTIG
emiyeip|oeig mpémel va faociletar og pia dEopn KOOV Kavo-
vov. H ouvéxion g mpoogyylong autig eivar akopn mo
anapaitm Aoyo ¢ peyahng aMnlemidpaong petaty
€DVIKGY KAl KOWOTIKGY PETPOV  UMOOTHPIENG TOV TOAU
HIKPOY, TOV HIKPGY Kal Tev pecaiov emyelprioeov (MME),
napadelypatog xapy, 6cov agopd ta Siapdpotikd Tapeia
KaL TV €peuva, Kat AOyw Tou OTL TIPETEL va anogelyovtat
KATAOTACEIS OTa MAdiole Twv omoiwv 1) pev Kowotnta
Kkateuduvel Tig Sploels G oe oplopev katnyopia MME ta
de kpatn pekn oe pa aAAn. Emmiéov, kpidnke o av n Emi-
tpom, ta kpaty pekn, n Euvpenaikn TpaneCa Enevdloewv
(ETEm) ket o Buponaikd Tapeio Enevdioewv (ETE), akolou-
Yovoav tov 10 opiopd a evioxudTav 1 ouvoxl Kat 1 ano-
TENEGHATIKOTITA TOU GUVOAOU TV MOMTIKGY UTép Tov MME
kat da mepropiCovrav ot kivduvor otpefAaoewy Tou aviayw-
VIGHOU.

H obotaon 96/280/EK egappootnke eupéwg amd ta kpat)
BENT KaL O OPIGHOG TOU TEPIEYETAL OTO MAPAPTIHA TG OU-
pnspl)\r']cpﬁqks otov kavoviopo (EK) aptd. 70/2001 me Em-
Tponqc, 6 126 lavouapiou 2001, oyetika pe ™y epap-
poyn tev apdpwv 87 kar 88 g ouvﬁqmg EK otig kpartikeg
eVIoYUOEIG TIPOG MIKPEG Kat pecaieg emixetproeig (3). Extog
and TV anapaitT) TPOCAPHOYY OTIG HETAPAANO}IEVES OLKO-
VOHIKEG oUVDTKEG, OmwG mpoPAémetar oto dpdpo 2 Tou

L 107 mc¢ 30.4.1996, o. 4.

L 10 g 13.1.2001, 0. 33.

TApapTHATOS TG &V NOY® oUoTaong, Kpivetal okompn 1)
OUVEKTI{INON  OPLOpEVOV  BUOKOMGY TOU  TIPOEKUYaAV  OF
eminedo epunvelag Katd TV egappoy) ™G kadwg Kat
napatproewv mou uméfalav ot emyetproeis. Exovtag
unoyn Tov apidpd TV TPOTOTO|OEWY TOU TIPETIEL VO EMEN-
Youv o ovotaor 96/280/EK kat yia Aoyoug cagrvelas,
Kkpivetar okOmpo va avuikatactadel 1) ev Aoyo olotaor).

Tpénet va dteukpviotel 0Tt obpguva pe ta apdpa 48, 81
kat 82 g ouvdikng, OmMwg autd eppnvevovial and To
Awxaotipo v Eupendikeov Kowotitov, mpenel va deopel-
T emyeipron kade povada, aveEapTTa anod T VOpIKY TG
popen, mou aokel owovopikr dpactnprotnta, mepapfa-
vopévey 10iwg exelvev mou  aockolv  frotexviki) 1) N\
dpactplotta, ot atopikn 1 owoyevelakn faon kar Tev
TIPOCWTIKGY ETAIPELOV 1] TV EVAOEOV TOU ACKOUV TAKTIK(
HLL OIKOVORIKT] dpaotnptotTa.

To «kpitpio Tou apWpoU TOV anacXONOUHEVOV ATOHGV
(eeEnG «to KPITIPLO TV AMAGKONOUHEVOY ATOHOVY) Tapapé-
VEL avap@iopTTa éva and Ta ONHavTIKOTEPA Kl TPETEL Vo
Yewpeitar og Paotkd, aA\a i Déomion kat evog XPNHATOOLKO-
VOHIKOU KpUTNpiou amoTehel avaykaio OURTApopA mpo-
KEIPEVOU VOl MPOGOIOPIOTEL 1) TPAYHATIKT ONHAcLA KAl ano-
doon puag emyeipnong kat n déon ™G o€ oxéon He TOUG
avtayoviotéc g, Qatooo, dev eival euktaio va utodetdet
0 KUKNOG €pYacidv ¢ AMOKAEIOTIKO XPTHATOOIKOVOHIKO
KPUTplo, Kuping S10TL 01 EMYELPTIGELS TOU TOHER TOU EUTO-
plou kat g davopng £xouv, and T @Uor Toug, HeyaNTepo
KUKAO €PYAOIOV aMO TG EMKEPNOEIG TOU HETATOUTIKOU
topéa. To KpUTiplo Tou KUKNOU €PYacidv mPEMel EMOHEVOG
VO OUVOUAOTEL [E TO KPITPLO TOU GUVOAIKOU 100NOYIOHOU,
10 onoio avukatontpiler 0 oUVONIKO TAOUTO piag emt-
xeipnone, pe Suvatotnta unépfacng tou evog and ta duo
auTd Kprepia.

Ta opia yio TOV KUKAO €pYaOLOV aQopoly EMIYEPIOELS HE
TONU SLQOPETIKEG OlKOVOpIKEG Opaotnprotntes. TIpoketpé-
VOU V. [V MEPLOPLOTOUV adIKALONOYITA Ta 0QENT) TG eQap-
HOYNIG TOU OpIGHOU, XPelaletal 1) mpooapuoyl) Tou ota
oUyxpova dedopéva, Aapfavopevey umdyn tev petafolov
TOO0 OTIG TIHEG OO0 KL 0TIV MAPAYYIKOTTA.
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‘Ocov agopa Ta Opla ylad TO GUVONO TOU 1GONOYLGHOU,
enedn Oev umdpyouv véa otorela, kpivetar opdd va
Sampndel n mpooeyyion cUpQVA HE TV onoia eQappole-
Tal 0Ta Opla TOU KUKAOU €PYAOLOV VaG OUVTENEOTHG He
Baon T otanouky oyéon petald Tev SO autdv
petaphqtov. Ov otanotikés ekehifeig mou Siamotdvovta
empallouvv peyalUtepn avénon Tou opiou Tou KkUkAou
epyaotov. Kadooov o efelifeig dagopomototvtal avihoya
pe o péyedog TV EMEP|OEwY, eval emiong avaykaia 1
TIPOOUPHOYT] TOU €V NOY® GUVTENEGTI) MPOKEHEVOU VL EPHN-
veudolv opddtepa o1 petafalAOHEVES OLKOVOHIKEG GUVITIKEG
KaL V@ [y UmapEouy EMMTOOEIS Yia TIG TOAU HIKpEG Kat TG
HIKPEG EMIYELPTIOEIG OE GUYKPLOT) HE TIG HECAIEG EMIXEIPTOEIG.
O &v \oyo ouvieleot|g mpooeyyilet to 1 omy mepintwon
TOV TONU HIKPOV Kal [ikpov emyelpriogny. Ta 0 Aoyo
auto, kat xapw anhovoteuong, mpémer va emheyel 1 1dia
TP Y TG KATNYOPIES AUTEG TOOO YOt TO OPLO TOU KUKAOU
£PYAOLOV 000 KL Y TO OPLO TOU LGONOYLGHOU.

‘Onwg mpofAénetar kar oty ovotaocn 96/280/EK, ta apwpn-
TIKG Opla KaL Ta OpLa OXETIKA pe Tov apidpd anacyoloupé-
VOV aTopOv anoTehovV amag avetata Opia Kot Ta Kpath
peAn, 1 ETEn kat o ETE da propotoay va kadopicouv opta
XaunAOTepa amd TA KOWOTIKA Yl V& KATEUDUVOLY TIG
dpaoeig Toug mpog ouykekppévr katnyopia MME. EEaM\ou,
yia Aoyoug dowknTikiig amolotevons, ta kpdt) pekn, 1
ETEn kat to ETE Da pnopovcav emiong va epappolouy
HOVOV éva KPITIPIO, KAl OUYKEKPIHEVA TO KPLTIPIO TOU
appol  anacyONOUHEVGY, Yl TV EQAPHOYI] OPIGHEVLY
TOAITIKOV TOUG, pe efaipeot) TOuG Topels mou KaAumtovtat
and Toug S1agopoug Kavoveg oe depata dikaiou Tou avra-
YOVIOHOU TIOU OmALToUV €MIGNG TN XPTOIHOTION0N Kal TV
TIPIOT TOV XPIHATOOIKOVOHIK®OV KPITHPLoV.

"Yotepa ano v éykpion, Tov lovvio 2000, Tou eupondikol
Xaptn pikpv emiyeiprioeny and 1o Euponaikd Supfovdio
e Tavia Mapia via Oéipa, xpewaletan, emmiéov, va opi-
GUoUV KaAUTEpPQ 01 TONU HIKPEG EMIKELPTOELS, O1 OMOIEG aMo-
TENOUV jla KaTNyopia EMIEP|oeQV TOU eivar 1d1aitepa
ONUAVTIKT Yia TV avamTuél ToU EMmeIpnuaTIKoy mVelpatog
Kot ) dnpoupyia déoewv anacyoAnone.

Tlpokeipévou va extipndel KaNUTEPE 1) OIKOVORIKI) TPAYHATI-
kotta tov MME Kat va anmokAEleTouy and Ttov opiopo auto
01 OHINOL ETIYEPTOEGY TV OTIOLWV T OIKOVORIKI] 10XUG UTED-
Baiver exeivn pmag MME, mpémer va yivetar Suikpion petaty
TOV dlaQOpeV TUTOV EMEPT|OELY: TIOIEG €ival aveEapTnTes,
TIOLEG £(OUV GUHHETOXEG TOU dev ouvenayovtat Deon eNéyxou
(ouvepyalopeves emiyelproeic), 1) moteg eivar ouvdedepeves e
e emyerproeic. Awatnpeital To eminedo ouppetoxns 25 %
nou kadopiCetar ot ovotaon 96/280[EK, katw and To
onoio Jewpeitar aveEaptT pa eneipnon).

Tpokepévou va evdappuwdel 1 Snpoupyia emyeprioov kat
n xpnpatodomon v MME pe i kepdhaia, kat i aypo-
TIKI Kat TOMKT avamtuén, ot emyepioels pmopolv va dew-
pouvtar avefaptteg mapa v Umapfn ouppetoxng oto
KeQAAad TOUG 0€ MOCOTO 160 1) peyaUtepo Tou 25 % amnd
0pLopéveG KaTiyopieg enevduTav, ou diadpapatiCovv Jetikd
polo yia Tic &v AOyw Xpnuatodotioeic kat dnpoupyies.
Tpénel, ©0TO60, Vo SIEUKPVIGTOUY Ol TPoUmodécels mou
egappolovtat otoug ev Aoy enevdutéc. H mepimtwon twv

1mn

12

(13)

(14

(
(
(
(

1
2)
3
4)

QUOLK®OV TIPOGAOTIOV 1) TGV OPAdGY QUOIKGY TPOCOTWY TOU
aoKOUV GUOTNHATIKG SpaoTNPLOTTEG O eMEVOUOEIG EeTiyel-
puatikol kvduvou (<business angels») avagépetar eidikd
€neldr], Ge GUYKPION L€ TOUG NOImOUG eMevOUTES emiyeiprpa-
TIkoU ke@aAaiou, 1) IKAVOTITA TOUG Va TapeXouv KataAAnheg
OUPPOUNEG OTOUG VEOUG ETIYELPHATIEG GUVIOTA TONUTIN
oupPolr). Ot emevdloei Toug pe idia keghaia amotehovy
€MioNG oUPMANPOLE TG dPACTNPLOTITAG TOV ETALPEIGY €ML-
Xepnpatikol  kegalaiov, mapéyoviag WKpOTEPA TOGH GE
npaipa otadia Tou kukhou ong g entyeipnong.

T'a Aoyoug am\oloTeuong, Kuping Tpog OQENOG Tov Kpathv
HENOV KAl TGV ETIYEPTOEGY, TIPETEL Yic TOV OPIOHO TGV GUV-
dedepévoy  emyelproewy va  viodemdoly, €QOOOV  AUTEG
Pefaing avtanokpivoviar oTo avTKeipEvo TG Mapovoag
ovotaorg, ot mpoinodéoelg mou mpofhénoviar oto Gpdpo 1
e ¢Bdoung odnyiag 83/349/EOK tou Supfouliou, g
13n¢ louviou 1983, Baoilopevns oto Gpdpo 54 mapdypa-
oG 3 ototyeio ) ™G GUVINKIG Yl TOUG EVOToupévoug
Noyapiacpoug (), onwg tpomonoujdnke teevtaia and v
odnyia 2001/65/EK tou Euponaikoy Kowopouliou kat tou
SupfouNiou (3). Tlpokepévou va  evioyudolv Tt pétpa
TapoxMS KIVIJTPGY Yl TG eNevOUoEIG oe 1l kegdhata oTig
MME, ewomydn to Tekpmpto g ) Aoknong Kuplapyne emp-
porg oty eetalopevn emiyeipnon, emavelapfavovtag ta
kprpta Tou apdpou 5 mapdypagog 3 e odnyiag 78/
660/EOK Ttou Tupfouliou, g 2516 loukiou 1978, Paci-
Copevng oto Gpdpo 54 mapaypagog 3 otoixelo () g
GUVITKIG TEPL TV ETOLOV NOYAPLAGHGY ETAPEILY OPIOHE-
vov popeav (), oneg tpomonoudnke Teheutaia amd v
odnyia 2001/65/EK.

Tpoketpévou va Statnprdolv yia TG EMYEPTOEIS TOU TPay-
HOTIKG T €(OUV avaykn, Ta mAeovekTpata unép v MME
TOU QmoppEouy amod TG SIAPOPES KAVOVIOTIKEG pudpicels 1
HETPQ, KPIVETAL OKOMIHN, KATA TEPITTOON, 1) GUVEKTINON
TOV OXE0EOV TIOU UTAPYXOUV HETAEY TWV ETINELPTOEGV [EOW
Quolkov mpooemev. T va pny unepPaiver To anoliteg
avayKaio 1) eEETaon TOV KATAOTACEDY QUTGY, 1| CUVEKTIHNON
TOV &V NOY® OXECEWY TIPETEL Ve MEPLOPILETAL OTIG MEPITTAOOELG
ETAIPELOV TTOU QvaTTUOOOUY TIG dPACTNPIOTITEG TOUG TV
il ayopa 1) oe OpOPEG ayopéc, e mapamopm), OTav eivat
avaykaio, otov opiopod mou dwoe 1 Emitpor) ot oyetkn
ayopd, MOU QMOTENEOE TO AVTIKEHEVO TG AVAKOIVGONG NG
Emitponii oxeTika pe Tov OpIopo TG OXETIKNG ayopls yia
TOUG 0KOTIOUG TOU KOWOTIKOU dikaiou avtaywviopou (*).

[ va anogeuydel 1 Snuoupyia auvdaipetoy diakpicewy
petald tov dagopwy dnuocley  Qopéwv  evdg KparTtoug
péloug, kadde kar yia Noyous aogdlelag dikaiou, kpivetar
avaykaio va emfefaiodel 0Tt oL emiyeproEC TV omolwv TO
25% 1) mMEPLeoOTEPO TOU KEPEAAIOU 1) TOV OSIKUGPATOV
YiQou aviket o€ SHOGIo opyaviopod 1) dnuooto gopéa dev
Yewpouvtat MME.

Ta va petodel 0 SLKTKOG POPTOG Yia TIG EMYEPTOELS, VL
dieukohuwdel kat va emtayuvdel 1 Stoknikn enekepyaoia
vV Qaké\ev yia Toug omoloug amarteital 1 1dOTTA TG
MME, npénet va unépyet n duvatomta unofohig unelduvey
dNAOOEOV €K PEPOUG TOV EMINEIPHOEVV [E GKOMO TV MOTO-
TI0IN01] OPICHEVOV XAPAKTIPLOTIKGY TOUG.

193 mg 18.7.1983, 0. 1.

283 g 27.10.2001, o. 28.

) EEL

) EEL

) EE L 222 g 14.8.1978, 0. 11.
) EE C

372 mg 9.12.1997, 0. 5.
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(15) Tpéner va mpoodlopiotel 1 oUvdeor ToU anaoyoAoUpEVOU
TpoowMKoU Tou Tpémel va Angdel umdyn yia oV opiopo
v MME. Me otoxo v evdappuven e avantuéng me
ENayyeEAPATIKIG eKTaideuong Kat TV eVaANAGOOHEVLY TEPLo-
SV KATAPTIONG Kat €pyaciag, KPIVETaL oKOMHO va iy ou-
pmepAn@Yoly yia Tov UmoNoyLopo Tou apipol anacyolol-
HEVGV 01 HODTTEVOHEVOL KAl 0L OTIOUDUOTEG TIOU £XOUV OUVA-
yet oUppaon enayyehpatikng katdpriong. Opolog, ot adeieg
pTpoTTaG 1 ot yovikés adeteg dev da mpéme va oupmept-
Napfavovtar otov unoloyiopo.

(16) Ot Spopot TuMoOL emiyelproewy Tou opiCoviar avdhoya pe
TG oyéoeig mou diatnpolv pe (NNEG EMIXEPTIOELG AVTIOTOL-
XOUV avTikeevikd oe Staopetikols faduols evomoinorng.
Enopévag, yia Tov uToNOYIoHO TGV TOCOTITLY TOU avTTPO-
COMEVOUY T SPacTPOTNTA TOUG Kal TV OIKOVOMIKY 10U
Toug da mpéme va epappoloviar dagopetikol dpot yia kide
o emyeipnong,

EZEAQZE THN IMTAPOYZA ZYITAZH:

‘Appo 1

1. H mapoloa olotacn agopd Tov OpLoHO TeV TOAU HIKPOY,
TOV HIKPOV KAl TGV HECAIGY EMIYEIPTOEWY, O OTOI0G XPT|OHOTOLeTTaL
OTIG KOWOTIKEG MONITIKEG TOU epappolovtar péoa oty Kowotyta
Kkat Tov Euponaikd Okovopikd Xapo.

2. Suviotdtar ota kpat| peM) kadog kar omy Eupomaikn
Tpanela Enevdioewv (ETEm) kat oto Euponaikd Tapeio Enevdioewy
(ETE):

a) va ouppopeavovtal jie TG dlatageig Tou tithou I Tou mapap-
THATOG Yid TO GUVONO TV TPOYPUHHATOV TOUG Ta Omoia
npoopiCovtar yia TG «emyelproelg  peocaiov  peydousy, TG
CHIKPEG EMIYELPTIOELS 1] TIG «TOND HIKPEG ETUXELPTIOEI

) va Nafouv ta amapaitita pEtpa GOTE va XPHOHOTOOUV TIG
tageig peyedoug mou avagépovtat oTo apdpo 7 Tou mapapTipa-
106, 1dig 0t O,TL aPopa TV MAPakoNoUINOT TV KOWOTIKGY
XPNHOATOSOTIKGOV [ECGY.

‘Apdpo 2

Ta appnTikd Opla MOV avagEpovtal oto apdpo 2 ToU MaPaApTIHa-
06 mpémel va dewpouvtar wg avtata opia. Ta kpatn pékn, n ETEn
kat to ETE pmopouv va kadopilouv katdtepa opia. Katd v egap-
Hoy1 opiopévey TOMTIKGV Toug, Hmopouy emiong va emhéEouv v
£QapOYT HOVO TOU KprTpiou Tou apiuoy anacyoNOUHEVGY, EKTOG
TGV TOPEOV OTOUG OTIOLOUG LoXUOUV 01 BLAPOpOL KAVOVES Tept KPa-
TIKOV EVIOKUOEWV.

‘Apdpo 3
H napovoa cvotaon avtikediotd ) obetacry 96/280/EK and v
1n Iavouapiou 2005.

‘Apdpo 4

H napovoa ovotaon aneudivetar ota kpdtn péNn, omv ETER kau
oto ETE.

Ot anodéktes e mapoloag oUeTaoNG KaNOUVTAL Va EVHEPHGOUV
v Enrtpor, o apyotepo €og g 31 Aekepfpiov 2004, yia ta
pETpa mou €xouv Nafel yia va ouppop@edoly mpog v mapoloa
ovoTaon ka0 apyotepo fwg g 30 Semtepfpiov 2005 yia Ta
TIPOTA ATOTENEGHLATAL TG EPAPHOYTS TIG.

BputéNeg, 6 Maiou 2003.

Ta v Emtpon)
Erkki LIIKANEN
MéAog ¢ Emtporic
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ITAPAPTHMA
TITAOZ I

OPIZMOZ TON ITOAY MIKPON, MIKPON KAI MEZAION EIIXEIPHZEQN I1OY ENEKPINE H EIITPOITH

‘Apdpo 1
Emyeipnon

meapqm] dewpeitar ke povada, astapmm anod m VOLIKT] TG HOP@I), TOU (OKEL OIKOVOIKT) Epao'n]ptomm oG Tmnsg
voouvat 161(9@ o1 povadeg mou aokoLV BLOTEXVIKY r] A\ SpaoTnpioTTa, ATORIKA 1) OIKOYEVELOK(, TPOOWIIKEG ETCIPELES 1)
EVOOEIG TPOOGIILY TOU AGKOUY TAKTIK(L [ict OIKOVOMIKY dpaotnpiotna.

‘Apdpo 2

' '

Apidpog anacyolovpevov kat jkd opia Tp

PILOVTA TIG KATIYOPIEG EMXEIPHOEGY

1. H xamyopia tov TON) pKkpov, pikpov kar peoaiov emyepioeoy (MME) anoteleitar and emiyeproeis mou anacXoAouy
Aiyotepoug and 250 epyalopgvous kat Twv omolwy 0 eTotog KUKAOG pyactav dev umepfaivel Ta 50 eKatoppvpia evpo 1 T
GUVONO TOU £Tiio10U eoNoYIoHOU dev umepPaivel Ta 43 ekatoppvpia gUpo.

2. Ty kamyopia tov MME, g pikpr) emixelpnon opiletat 1 entxelpnon n omola anacyohel Myotepoug and 50 epyalope-
VOUG KL TIG OT0IG 0 £THO10G KUKNOG £pYACIOV 1] TO 6UVONO Tou €Tiotou 1wohoyiopot Sev unepfaiver Ta 10 ekatoppipia eupo.

3. Ty katyopia tev MME, o¢ moNU pukpr emyeiprion opiletar n enyeipnon i onoia anacyolel hMiyotepoug ano deka epya-
Copgvoug kat TG omoiag o €TI0 KUKNOG €pyaciav 1} To 6UVONO Tou €Trotou 16oNoyiopol dev unepPaiver Ta 2 ekatoppipia
£UPO.

‘Apipo 3

Tomot emixgipiioeov mov Aapfdvovrar unoyn yia tov unoAoyiopd Tou apidpoy anacXoOAOUHEVGY Kat TOV XPIHATOOIKO-
VOHIKOY TTOGOV

1. «AveEapuym emyelpnon eivar kide emixeipnon mou dev xapaktpiletar g ouvepyalopevn emyeipnon Katd Ty éwola e
Tapaypagou 2 1 oG cUVOEdEREVT EMIXEIPNOT KATH TV £Wold TG Tapaypigou 3.

2. «SuvepyaCOHEVEG EMIKEIPOEIGr €lval ONEG OL EMYEPTOEIC TOU OEV XAPAKTNPILOVTaL ¢ GUVOEdEREVEG KATA TV Ewold THG
napaypagov 3 kar petafl Twv omoiwy umdpyel 1) akohoudn oygon): pia emyeipnon (avave emelpnor) Katéxel, 1 i 1) ano
KOWOU g piia 1) MEPLGGOTEPEG GUVOEDENIEVEG EMINEPTIOES KATA TV £VvOla TG TApaypagou 3, To 25 % 1) TepIooOTEPO TOU KEPQL-
\aiou 1) tov Sikaiwpdtov yiou pag ahAng enyeipnong (kataven enyeipnon).

Qoto00, jua emiyeipnon pmopel va xapaktmplotel g aveEaptym, pr exouoa SnAadY cUVEPYALOpEVEG EIXEPTOELS, AKOMT Kal &y
T0 0p10 T0U 25 % KahUMTETaL ) UTEPKANUTTETAL, EPOCOV TO TOGOCTO AUTO EAEYXETAL AMO TG akONoudeg KaTyopieg emevouThy,
Kkat und Ty mpoinodeon ot autol dev elvan, pepoveptva 1 and kowol, ouvEdEREVOL KaTd TV £Wola TG Tapaypagou 3 pe
TV oikela emiygipron:

a) quéomc eTaipeieg (ruppsroxd)v, ETAIPEIES EMYEPNPATIKOY Kaq)a)\aiou, QUOIKA TIPOCWTIA 1) OPASES PUOIKGOV TPOCLTILY TOU
aokoy cuo'[r]ptmka Spacmproteg oe snsvﬁucelg smxapr]pankou Kkwvduvou (<business angels») ki emevduouv idia kea-
Aduat o€ i £10ypEVES 0TO XPIRATIOTPLo EMKELPTOELS, €9000V TO 0UVONo TG enévduong oe pua 1dw emyeipnon dev umepfai-
vet 1250 000 eupor

B) mavemotiua 1) epeuvTikd kévipa pr kepdookomikol okomov:

y) Deopkol enevduté, oupmepthapfavoptvey Tov Tapelov nepigepelakic avantuéng:

8) autovopeg Tomikég apyég pie £Tol0 MpoUTONOYIoRO HkpdTePo and 10 exatoppvpla eupd Kat Ayotepo and 5 000 katoi-
Koug.

3. «Suvdedepéveg emiyelproeicy elval oL EMIYEIPHOEIS TOU SLaTPoUV HETAEY TOUG Jiat and TG aKONOUDES OYEoEIG:

a) pia EMEipnon KATEXEL TV MAELOYNQIa TV SIKAGPATOV YQOU TOV HETOX6Y T TV eTaipey dAAng enyelpnone:

B) pa emyeipnon éxer o dikaiopa va dtopilel i va navel Ty mieloyngia Tev peAGV Tou dotkntikol, diayepiotikol 1 eno-
mukoU opyavou aAAng emielpnone:

y) pua emyeiprion et To Sikaiopa va aoknoel Kuplapyikr emppor) o A\ emyeipnon pacer oUpfaong mou éxel ouvaper pe
auTiv 1) duvapel priTpag Tou KATAoTATIKOU auT¢ TG Tehevtaiag:

d) a emyeipron mou eivar pétoyxog 1) etaipog aNAng emiyeipriong eNéyyer povn g, Paoel oupguviag mou el ouvayel pe
a\\oug pETOXOUG 1) €Taipoug TG ev AOyw emielpnong, Ty mAeloyn@ia TV SIKAOHATOV YHPOU TwY HETOXGV 1} TV ETaipuy
QUTNG TG ETIYEIPONG.

Texpaipetar 0T dev umapyel Kuplapyn emppor), OOV oL emevOUTEG TOU avagépovar oty Taplypago 2 devtepo edaglo dev

umeleEpxovTaL Gjieoa 1) éppeca ot diayeipion g e€etalopevng emyeipnong, pe ™y emguAabn oV dikaOpATOY MOV KatEouv
e TV 1I00TTE TOUG GG HETOXWY 1) ETAIpLY.
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Suvdedepéveg Dewpolvtar emiong ot eMeProeIs TOU SaTPOUV ia and TIG OXECEIS TOU (VAPEPOVTAL OTO TPATO EDAPIO HEGEH
g 1 mepiocOTeEpeY AAAGY ETIXEIPICEGY 1} IiE TOUG EMEVOUTEG TIOU AVAPEPOVTAL TNV TAPAYPAPo 2.

O1 emiyelproeic mou SlaTpovy pia amd TG v A0y OKECEIS [1E0G EVOG QUOIKOU TPOOGIIOU 1} OPASAG QUOIKGY TPOOGTWY TOU
evepyolv and kowol Dewpolviar emiong ouvdedepéves emyeiprioeic kaddaov aokolv To oUVONO 1) THIHA TeV dpactnploTitey
ToUg otV idia ayopd 1 o€ OPOPES AYOPES.

Qg Opopn ayopd Dewpeitat 1 ayopd evog mpoiovtog 1 umnpeciag mou PPLoKETAL APECHS AVAVTN 1) KATAVTN TG GXETIKNG ayopdc.

4. Exto¢ and g mepimtaoei mou opioviar oty maplypago 2 devtepo edagio, pa emyelpnon dev pmopel va dewprdet
MME, eav 10 25 % 1} TePIoGOTEPO TOU KeQaAaiou TG 1} TV SIKAOPATOV YIQOU TG ENEyXETaL, apeoa 1) £upeoa, and évav 1
TEPIOGOTEPOUG SHOGIOUG 0PYaVIGHOUS T SMHOCLOUG QOPEIC, HEHOVBHEVE 1) AMO KOWOU.

5. Mua emyeipnon dvvatar va umofdler dnlaceig oxetika pe Ty 1010 TG 0 aveEaptg, ouvepyalopevng 1 ouvde-
depgvng smxsipqor]c, kadog Kkat cxs"nkd pe T ootgela mou agopoly Ta apWpnTikd Opla mou avagépovtat oto apdpo 2. H
Sn)\mm] autr pmopel va Unoﬁ)\qﬁa axopq Kkat €av 1 diaonopa Ks<pa)\u10u dev smrpéna va Kaﬁoplo‘m TIO10G TO KATEXEL EQPOGOV 1}
emiyeipon Sq)\mva unetduva 0Tl pmopel su)\oya va unodéoel 0Tt dev avijkel, Katd moooaTto 25 % 1 TEPIOOOTEPO, OF fiia Emi-
XEIPY]UI] 1}, anod KowoU, 0 MEPLOCOTEPES EMIYEPHOELG TIoU Etvan ouVdEdEpEVES HETAED TOUG 1) HEGK PUOLKGY TIPOOGNIGY 1) OpAdaG
Quotkdv mposonev. Ot Snhaceig autés mpaypatonotobvtal pe v em@ONan Tov ekéyxov kat efakpipocewy mou mpoPAémovial
ano TIG EDVIKEG 1] KOWOTIKEG KAVOVIOTIKEG PUDHICEIG.

‘Apdpo 4

Trotxeia yia Tov unoloyiopd Tou apidpod anacyOMOUHEVOV KL TGV XPIHATOOIKOVOMIKOV TOGHV Kai mepiodog
avagopac

1. Ta oToEla TOU XPNOIHONOLOUVTAL YIa TOV UTOAOYIOHO ToU aptdpol anacyoNoUHEVGY KAl TOV XPTHATOOIKOVORIKGY TOOGY
eivar ekeiva mou agopouy v Tehevtaia kAetopev dwayeiptotikn xprion kat umoloyilovtar ge ot faon. Aapfavovtar undyn
Kata ™V nEepopnvia KAelotpatog v Noyapiaspdv. To Uyog Tou kukhou epyactov unoloyiletal xwpis To popo mpooTidepevng
atlag (OTTA) kat opic dAhoug éppecoug daopolg.

2. 'Otav, kata ™V npepopnvia KAEWOIATOG TV Noyapiacpdv kat oe etoa faon, pa enyeipnon fpioketat tave 1) kito and
T OPLL TA OKETIKA i€ TOV apidpd anaoyoNOUHEVGV 1} T XPIHATOOIKOVOLIK( OpLt IO avagEpovTal aTo apdpo 2, 1 KATAoTaoT
auTi] £xel OC AMOTENEGHA TV AMOKTNON 1) TV amGAEI TG 0TNTAG TG peoaiag, pkprg i oAU HKkpiG emelpnong povov eav
0 Qavopevo enavakngdel eni Svo dadoyika okovopka £tm.

3. TV mepImToT VEOOUOTATOY EMIKEPTIOE®Y, Ol Noyapiacpol Twv omoiwv dev £xouv KAeloel akopn, ta ototyela mou Napfa-
VoVTaL UToYn TIPETEL Ve TPOKUTITOUY amo aEIOMIOTEG EKTIHNOEIC TOU TPAYRATONOLOUVTAL KATA TN SIAPKEIN TOU OIKOVOHIKOU
£Toug.

‘Apdpo 5
0 apidpodc anacyolodpevoy

O appog anacyoNoUPEVOVY aTOHOV avTioTotyel otov appo emotov povadwv epyaciag (EME), dnhadr otov apdpo epyalopé-
VoV TMPOUC amacyOANoNG mou epydoTtnkav oty eEetalopevn enyeipnon 1 yia Noyapiacpod avtc et oAOKAnpo to undyn £toc.
Ta dtopa mov dev epyactkav 0MOKANPO TO £T0G, 01 epyalopevor pepikiG anaoyONonNG, aveEaptta and T didpked, kat ot
epyalopevor oe enoxikr faon avuotoryoly oe kKhaopata twv EME. Stov apidpuo anacyololpevev mepiapfavovear:

a) ot podwrot:

B) ta dropa mov epyalovrar yia v emiyeipron, £xouv oxéon eEaptnong mpog autiv kat eEopotovval pie podwtols pe faor To
edviko dikato-

y) Ot IOLOKTITES eMmiyeIpnpaTies:

d) ot £Taipot TOU ACKOUY TAKTIKT SPACTIPIOTNTA EVIOG TG EMYEIPNONG KAt TPOOTOPILOVTAL OIKOVORIK( TAEOVEKTHPATA And TV
emyelprjon.

O1 padntevopevol 1 ot omoudaotég mou pickoviar ot enayyepatiki eknaidevon oto maioio oUpPacn padnteiag 1 enayyehpa-
KNG katdptiong dev ouvunoloyiovtar otov apdpd anacyohovpevey. H Sipkeia tov adelov prpdmtag 1 tov yovikdv adeibv
dev ouvumoloyiCetar.
‘Apdpo 6
Kadopiopdg tov otoixeiov e emixeiprong

1. Smv nepintoon avebapng enyeipnong, o kadopiopdg twv otoiyeiny, cupmepiapfavoptvou Tou appol anacyoolpe-
VOV, TPAYHATOTOLEITAl anoKAEWOTIKA i BaoT) TOUG Aoyaplacpous autg TG emyelpnong.
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2. Ty mepintoon emyeiprong mou cuvepydletar 1) ouvdeetar pe dAeg emiyeiprioeic, 0 KaoPIGHOG TV OTOIEIWY, GUPTEPL-
Nappavopévou tou apipov anacyohoUpevey, yivetar pe faon toug Noyapiacpols kat ta homd ototyela e emyeipnong, | —
£QO00V UMAPYOUV— TOUG EVOTIOHEVOUS NOYPIasHoUS TG EMIKEIPNONG, 1) TOUG EVOMOMPEVOUS Noyapiacpols oToug omoioug
nephapPavetar kat 1) e€etalopevn emyeipnon Pacer evonoinong.

STa OTOIYEIN TOU avaQEPOVTAL 0TO TPHTO EDAPLO TPOCTIDEVTAL T GTOLELN TV EMIYEIPT|OELY TOU EVOEXOIEVLG ouvepylovTal tie
v eEetalopevn emyeipron, ot onoieg Ppiokovar akpipdc avavn 1) katavn e ev Noyw emyeiprong. Ta ototgela ouykevipd-
vovtal kat' avaloyia mpog To MOGOOTO GUPHETOXTG 0T Kegahaio 1) oTa dikaiwpata Wigou (to uyn\otepo and ta dvo avtd
nooootd). Se mepintoon Saotaupepdvig cuppetoyic, Aapfavetat unoyn T UYNAOTEPO TV TOGOOTAY AUTOV.

Sta otolgEla MOV avagEpovial oTo TPOTO Kat o devTepo edaglo mpootidetar o 100 % TV OTOEIWY TOV EMKEPHOELY TOU
evdeyopevag ouvdtovtar apeoa 1) ppeoa pe v efetalopev emieipron kat ta onola dev mepthapfavovar 1dn otoug Aoyapia-
apoUg Pacer evomoinong.

3. T my e@appoyr ™G mapaypipou 2, Ta OTOIXElR TwV EMIKEIPHOEOV MOU cuVepyalovtal jie Ty eEetalopevn emiyeipron
TPOKUTTOUY AMd TOUG AOYAPLAGHOUG Kat Ta ot oTotyela, evomompéva epooov umapyouy, ata oroia mpootidetat to 100 %

OV OTOEIOV TOV EMYEIPI|OEGY TOU CUVOLOVTAL HIE TIG OUVEPYALOHEVEG AUTEG EMIXEIPIOELS, EKTOG €AV T GTOIKElR TOUG TEp-
Nappavovrar 18n faoer evonoinong.

Tta TV €QPHOYT TG TAPAYPAPOU 2, Ta GTOLKEIN TV EMIKEIPNOEWY TOU GUVOEOVTAL pie TV eEeTalOpeVn EMiKeipnor TPOKUTTOUV
and ToUG Aoyaplacilovg Kai Ta Aol oTolEld TOUG, EVOTOIHEVE EQOGOV UTIAPXOLV. Ta aTolyela auta mpootidevial Kat' ave-
\oyia ta oTotyeia TwV EMYEIPT|OEGY TOU EVOEKOHEVOS OUVEPYALOVTAL HE TIG OUVOEDENEVEG QUTEG ETIKEIPTOEIS, OL OMoieg Ppiokovtal
akpiPde avavn 1 katav autdy, eav dev mepthapfavovtar 1dn oToug evomomuévoug Aoyapiacpoug oe avaloyia TouNayiotov
100dUVapn [E TO MOGOOTO MOV OpileTar otV mapaypago 2 devtepo edagio.

4. 'Otav o appog anacyolovpevav dedopévig emiyeipnong Sev mpokUMTeL amd Toug evomonpEvous NoyapiacpoUs, utoNoyi-
Cetar ouyKevTpOVOVTAC Kat' avaloyia Ta oTOLEld Ta OXETIKA e TIG EMEPTOeIS Tou ouvepydlovtal pe Ty ev Aoye emyeipnor,
Kat TPOCDETOVTAG Tt GTOLYEL TaL OXETIK(L JiE TIG EMiyelpr|aelg mou cuvdEovtal pali .

TITAOZ II
AIA®OPEX AIATAEEIZ

‘Apipo 7
TTATIOTIKEG

H Emtpoms) Napfaver ta anapaita péTpa mMPOKEWEVOU va TAPOUCIALeEl TIG OTATIOTIKEG TOU KATAPTI(El oUPQOVA HE TIG
TAPAKAT® TAEEIC EMIYELPTOEWV:

a) 0 ¢w¢ 1 anacyoloUpevo dtopo:

B) 2 éwg 9 anacyohovpeva atopar

y) 10 £0¢ 49 anacyoloUpeva dtopa:

) 50 £ug 249 anacyolovpeva dtopa.

‘Apdpo 8
Mapanopnic

1. Kade kowonki) kavoviotikr pudpion 1) kade kowotikd mpoypappa mou da tporonoteitar 1 da kataptiCetar oto péANov kat
Da avagéper toug Opous MME», oD pikp emtyeipron, «uikpr emyeipnony 1) «ueoaia emiyeipnon 1) onotovdrmote aA\ov mapo-
OLO OPO, MPETEL VAL TAPATEPTEL OTOV OPIOHO TOU TEPIEKETAL OV TAPOUGH GUCTAOT).

2. Katd ™ dwpkeia pag petafatikig meptodou, Ta TPEOVIA KOWOTIKA TPOYPUPHATA TIOU XPTOLHONO0UY Tov optopd MME
¢ obotaons 96/280/EK da eEakohoudijocouv va mapdyouy Ta anoTe\EGRATA TOUG KAl Ta EVEPYETHHATA UTEP TGV EMIYEIPTOEGY,
ot onoleg Yewpoivro wg MME kata v kataprior) touc. Aev diyoviar ot vopikés deopevoeic mou avéhafe n Emtpor) Baoet
AUTOV TGV TPOYPAHHATEV.

Me v emgUaEn tou mpdTou edagiov, onowadinote Tpononoinoy, pEca oTa TPoypappaTa auTd, Tou opiopol Twv MME pmopet
va yiver povov av viodetdel 0 0pIOROG TOU MEPIEKETAL OTY TapoUot GUCTACT) GUHQLVA HE TV Tapdypago 1.

‘Apdpo 9
Avadedpnon

Me Paon tov anoloyiopo mou da mpaypatonomdet mpv and tig 31 Maptiou 2006 oYeTIKd e TV EQAPHOYT) TOU OPIGHOU TTOU
TEPIEKETAL 0TIV Mapovoa ouoTaot Kat Aapfavopévey umoyn evdexopevay tponomotoewy tou dpdpou 1 g éfSopng odnyiag
83/349[EOK mepi Tou opiopol Twv cuvdedeptvov emiyelpiioeny katd v éwola g ev Aoyw odnyiag, 1 Emtponn) mpocappolet
OT0 avaykaio PETPO TOV OPLOHO TOU TEPIEKETaL 0TV mapoloa GUOTAGT, KUPIKG O Ta Opla yia ToV KUKAO €PYastov Kat To
GUVONO TOU 160AOYIOHOU, OOTE Va cuvekTipndoly 1) undpyousa meipa kat ot petafal\opieves otkovopikés ouvdrkes oty Kot-
voTTa.



Avakoivoon ¢ Emtpomig
Ynoderypa Sfloong oxetikd pe ta oroxeia mou agopovv v 1810tta MME pag emyeipiong
(2003/C 118/03)

H mapovoa avakoiveon otoyeber oty evdappuver g epappoyng g cvotaots 96/280/EK g Emtpomrg, g
3n¢ Ampihiou 1996, oxetkd pe tov opiopd tov MME, onwg tpornonoudnke and w ovotaon 2003/361/EK (1).

Ot TOAU HIKpEG EMIKEPOELG, Ol HIKPEG KAl HECAIES EMIXEPTOEIS AVTIMIPOOHNEVOUV MEPIMOU €IKOOL EKATOPHUPLL
EMIELPT|OEIG OTOV OIKOVOHIKO eupomaikd Xvpo. Kupia mnyn Snuoupyiag déoewv anaoyohnone, ennpedlouv kaipla
MV avTayovioTKOTTa. H 1KavOTnTd Toug va emonpaivouy TiG VEEG avayKeg TwV TEAKOV KATavaAwTov Kadog Kat
TV BOPNXAVIKGY Tapayoviey, ot SuvaTtdTTes ToUG o8 VEPATa anoppoPnonG vy TevONOYIhY Kat 1 GUpBoAr
Toug oty ekpddnon, oy enayyepatiki exnaidevon kar oty Tomikr avamtuén mpoodlopiCouv mpaypatt Ta
peMovtika ogéln oe eminedo mapaywykotTag Tou ouvolou g Eupenaikig Eveong kat ™y avottd g va
emTuyel Toug otoyous tou Eupemaikov Zupfouliou e Awwcafivac. Emopéves, 1 eudivi tov edvikav kat
KOWOTIKGOV S101KNoEWV Kat g TomknG autodioiknong va Jeomilouv MONITIKEG yia TiG emielprjoei Aapfavoveag
UTIOYN TIG E181KEG aVAYKEG Kat Ta 10XUPA onpieia TV ev AOY® KaTyopihv emiyeiprioewy, anotelel peilov {mpa.

H SievkoAuvon ¢ avantuéng mapopoley TOATIKGV anoTelel Tov KUpto oToXo TG véag clotaons g Emrtporrg
oyetika pe tov opiopd tov MME. Evag akpiféotepog opiopoc da avénoer v aogdleia dikaiov. Emiong, évag
oplopde KaAUTepa MPOOAPLOOHEVOS oTIG didgopeg umokatnyopiec MME mou da ouvektipd Toug dtagopetikoug
TnouG oXoEWV TOU UTApYOLV peTafy Twv emikeprioeny, da oupfdlel 0TV TOVGON TwV ENEVOUCEWV Kal NG
kawotopiag otig MME kar a Steukohver Tig eTaipikég oxéoelg petaty emiyeprioenv. Ta mAgoveEKTHATA aUTA
npemel va maylwdolv kat da mpemet emiong va katafAndel npoonddeia GoTe va pr pmopolv ot eMiyEProES ToU dev
Tapouotalouv Ta OIKOVOMIK( XapakpioTikd 1) Ti¢ duokoNieg tov mpaypatikav MME va wgelovvrar adikatoho-
yta and ug dpaceig mov mpoopiCovrar yia g MME.

H mapovoa ovotaon amotélece aviikelpevo piag eEaipeTika EUMEPIOTATOMEVIIG OUVEVWONOIG HE TIG OPYAVOOEIC
emiyeIpnoeny kadog kat pe Ta kpatn péln Kat e181KkoUG ToU KOHOU TV EMYEPHOERY 0To MAIOL0 Trg opadag yia
g emyerprioeic (). To mpooyedio anotéleoe emiong avikeipevo dvo avorktav dtaldyey oto Atadiktuo. Metd v
oAokApwon eV epyactov mou dujpkeoav mave and éva £10¢, oxedOV EMTEUYDNKE GUVAIVEDT), MAPA TV AVOROL-
OYEVELQL TOV EMIOLOKOUEVOY OTOY®V.

H m\e1ovOTTa TV GUPHETEROVTOV EKTIHG OTL 1) & NOY® evioxuor ¢ ao@dlelag dikaiou kat auth n KaAutepn
TPOGAPLLOYT] TNV OKOVOUIKT TpayHatikoTta Jo mpENeL va ouvodeutel and pia mpoonadeia Twv S101KNoELY va
anhOUGTEUGOUY KOl VO EMITAXUVOUV T SIOKNTIKY emegepyacia TwvV @akéAwy yia TOUG Omoioug amarteital 1)
1810t ™G MOAU pikpiG, TG HIKpNG 1} TG peoaiag emiyeipnong. Na To okomd autd, To va £ouv T duvatotnta
o1 EMIYEIPN|0EIS OV TO emDUROLV VaL UTOPANOUY HOVEG TOUG TeEPIEKTIKEG SAGGELS, MOV Ja HMOPOUV EVOEXOREVAS
va TG GUPTAp@vouy e aneudeiag olvdeor), Dewpeitar cUyxpovo kat elyproto péco mou da anotelécel emmAiov
£vav TPAKTIKO «0dNYO XPNoTG» Y TIG EMKELPT|OELG.

To £yypago TOU EMOUVANTETAL 0TV TAPOUCE AVAKOIVGOT anotelel umoderypa mapopotag dihwong. Aev éxel
UTIOXPELTIKO XAPAKTHPA, OUTE WG TPOG TN XPr)OT) TOU OUTE WG TPOG TO TEPLEKOHEVO TOU, OUTE VIOt TIG EMIXELPTTELS
oUte yia g S10knoelg TV kpatov pelov, aAAd amotedel éva mdavo mapaderypa petafl moMov dAlwv.

Avaloyes dnldoeig dev amoteholv avtikeipevo ehéyyov 1) epeuvov mou Sievepyouvtal oto Ao EDVIKOV 1)
KOWOTIKGY SlatdEewmy.

Sto Baduo mou ta kpatn pEkn mou da yproponorcouy tov opiopd MME emdupolv va emtayxivouv v
enecepyaoia oV doiknTkdy gakélwy, mpogavas kat da frav okompo pia mapopoia Stheon va pmy avéhoet
TO OUVONIKO BI0IKNTIKO QOPTO TwV eMiyelpnoewy, aAA( Vo avVTIKATAOTHoEL 0To peyaAuTepo Suvatd Badpod alheg
artoeg unofoAig OTOLElWY TOU AnaIToUVTAaV 0TO TapeAJOV Kal Va EVOOUATOVEL KATA TPOTIUON OTOUG Qoké-
\oug moU aYopoLV TIG ITCEIG CURHETOXNG 08 dpAocels yia Tig omoieg amarteitar 1 WidTTa TG MME.

(') EE L 124 mg 20.5.2003, 0. ...

(%) Anogaon 2000/690/EK g Emponis, g 8ng Noepfpiou 2000, mepi ¢ ouotacens G opddag «tOMTIKY yia Tig
emyepiioeic» (EE L 285 g 10.11.2000, o. 24).



[ T0 OKOMO AUTO, UMOPEL VA XP|OILOTIOEITAL 1) HOPQT) TOU UTIODEYHATOG TOU MapaTidETal oTo MappTnpa.
Eniong, to unoderypa propei va cupmAnpavetar eeldepa Onwg GANGOTE Kat va am\ouoTEVETAL 1) VA TPOCAPHO-
Cetar KAt TPOKEHEVOU VAL GUVEKTIHGVTAL Ol €DVIKEG TONITIOTIKEG ouviidete oe Stokruika Dépara. Tpokel-
pévou va emrteuxdel n peyalUtepn duvatr) amhovoteuon, da fTav mMPOYAVEG OKOMIHO &va UMOdEYHA TOU EXEL
avantuydel and éva kpatog pENog va xprotpomoteitar To 010 o8 ONeg g drowntikés Sradikaoies oe auTod TO
KpaTog yia T omoleg amarteitar 1 ot g MME.

TIpogavag, eneidi] 0TOX0G TG GUCTAONG Eival Va TPOOPEPEL €va KOO TMAIOLO avapopag oe Depata opiopol Tev
MME, da ftav avumapayoyikod 1 xpnotponoinon evog mapopolou unodelypatog va odnynoel o€ anokAivouceg
eppnveies Tou ev Noyw opopov. Ta to Aoyo autd, egiotatal 1) mpocoyl) oto yeyovog Ot kdde aAho umddetypa
dnAwong mou da éxel o id1o avuikeipevo Ja mpémel va ouvekTipd OAeg Tig diatdelc Tou KewpEvou G oUoTaong
000V aQOpa TOV TPOGdLOPLOHO TG 1B10TTAG TG MONY WIKPAG, WIKPAG 1 pecaiag emixelpnong g artovoag
EMIYEp|ONG, KATA TV £Vvold TG Mapousag oUoTaots. Aot TENKA TO Keijtevo mou Kadopilel TIG amaItoupeves
npotmodéoeg yia Ty 0TI ™6 MME givar 1) oUotaon kat oxt 1 dfAwon.

Ta T0 OKOMO AUTO, TIPEMEL VAL TOVIOTEL OTL TO npo‘rﬂvopsvo unodetypa Srlwong ﬁam(sral oty £pdopn oSr]yla
83/ 349/EOK tou Zupfouliou oyetika pe Toug £VOTIOUNEVOUG )\oyaplaopouc Ot smxapqosrc ToU Tt)\qpouv &vav
and Toug 0poug mou kadopilovtal aTo mPTo apdpo TG ev Aoyw odnylag eivar mpdypatt ouvdedepéves katd ™
éwvota Tou apdpou 3 mapaypagos 3 tou optopot twv MME Aapfavopévig umoyn me @Uong Ty 6pev autov.
Eivar enopévag okomipo v yvopilouv apéong ol EMYEIPTOEIS TOU UTOXPEOUVTAL VA KATAPTI(OUV EVOTOIEVOUG
Moyapiacpoig duvaper g ev Aoyw odnyiag tou Supfouliou ot eivar emiong ouvdedepéves katd v évota Tou
optopot v MME. Ze mepintwon pETayevesTepng Tpomonoinong e &v Aoyw odnyiag mou da odnynoer o€
anokhion petaty tev dvo opiopev, da amartndel 1 katdhAn\ mpocappoy) Tou unodeiypatog dSiwon.

Aapﬁavopsvmv vnotpr] OV npoﬁwplmv yia TV évapén 1xUog TETotag sv&xopsvr]c Tpononomm]c, ] npoaappqu
aut da propovoe va YWSI TaUTOXpOVO. e ™V evdeyOpevn ps)\}\ovnm] TPOTIOTIOING1 TIG CUGTAOTG TOU APOPd TOV
opiopo tov MME, kat' egappoyr tou apdpou 9 Tou mapapTipatog .




YIIOAEITMA AHAQZHS
STOIXEIA TXETIKA ME THN JAIOTHTA MME

AxpiPr) otorgela ™g emyeipnone

Enevupia 1) etaiprcr) enovupa:
Aetduvon e etaipikig £5pag:
Apid. pmtpdou 1 OIA (1):

OVORATENOVURO Kat TTAOG Tou 1) Tev kUpiav Sieuduviikdyv otehexav (2):

Tonog g emyeipnong (PAéne enetnynpatikd onpeiopa)
SNEEGOTE [E Eva OTAUPO TNV MEPITTOAN 1] TIC TEPIMTMOEIS OTIC OTIOlEC UMdyeTen 1) artolion emiyeipnon:
O AveEaptym emyeipnon STV MEPINT®ON GUTH, e CTOIYEIR TOU AVEYPAPOVTC TIAPAKAT® TPOKU-

TTOUV amd TOUG AOYapLaoHoUG ¢ emiyeipriong kat povov. Na oupmhn-
pwdel povo 1 dihwon xepis mapaptipaTa.

[J Suvepyalopevy emiyeipron Na ovpnAnpedel kot va emouvagdel To napapma (kat Ta TUXOV oup-
) ) minpopatkd dektia). St ouvégeia va oupmnpedel 1 dHlooy kar To
O Zuvdedepivy emyeipnon anotéleopa eV unoAoylopdv va petagepdel otov mivaka mou maparide-

Tl TIOPAKATO.

TToXela yio TOV TIpocdiopiond T katnyopiag emyeipnong

Ta otoryeie unoloyiCovtar sUppeva pe o apdpo 6 Tou MapapTpaTog TG cvotaons e Emrtporic 2003/361/EK
TEMKO OYETIKG e TV opiopd Tav MME.

TeploSog avagopds (*):

Apidpog epyatopdvov (EME) Kidhog epyacty (**) ZUvoNo toNOYIOpOT ()

(*) ‘Oha Ta otoreia mpéner va agopoly Ty Tehevtaia hetopEv Swayepioticy ypijon kat va unoloyiCovtar oe etoa faor. Sty mepintaon
VEOOUOTATOV EMEPTOEOY, T oTotygla mou apfdvoviar undyn npénet v mporinTouy and afONIOTEG EKTIHNOEIS TOU MPAYHATONOUVTAL
KaTd TN S1APKELd TOU OIKOVORIKOU ETOUG.

() o€ xmades evpd.

TMpoooyi: Ze oxton pe Ty mponyotpevy Siayeprot [ 'Oxt
XPToN, Unapyer HeTaBoA) TV oToteiwy 1] onoia evdé- o , .
Xetar va emgéper aMayi) me kamyopias e artoloag g 1“&;323%{?15&?;“%‘2&;&‘ :;J};);ﬂi(sggl\{ggl
emiyeipnong (MO pukp], pukpr], peoaia 1 peyahn em- e Suaysiprotic) xprion ()]
Xeipnon): pevy otayeiptotikn xprjon (7).

Yroypaei
‘Ovoper kat 1510TITA TOU TPOCUTTOYPAPOVTOG, TOU Eival EE0UGIOBOTNHEVOS VA EKTPOCHTEL TIV EMIXEIPNOT): «.oveeeeve.

Anhéve unedduva ot Ta otorgela g mapotoas dhwong kadde kar Tev evdexopevey mapatpdtey TG elvar
akpifr.

(tomoc), (nuepopmvia)

Ynoypag:

(1) Na mpocdiopiotel and ta kpat] pehn oUIQUVE [IE TS AVEYKES TOUS.
(%) Tpoedpog («Chief executiver), Tevikog Awuduvtic 1) avtiotoyn Déon.
(%) Opiopdg, apdpo 4 mapaypagog 2, Tou MapapTpaTos ™G olotaong ¢ Emrpormg 2003/361/EK.




ETIEEHTHMATIKO HMEIOMA

IXETIKA ME TOYS TYTIOYS EMIXEIPHSEQN ITOY ZYNEKTIMONTAI ITA TON YITOAOTIEMO TOY API®MOY TON
EPTAZOMENQN KAI TON XPHMATOOIKONOMIKON TIOZON

L TYTOI EMIXEIPHEEQN

O optopog v MME (1) kaver S1ikpron petabl Tpiov TUnwy enyeiproeny avaloya J1€ TOV TUTO TOV OYEEWY TOU
Siatnpolv pie dM\eg emiyeiprioeis ot eminedo oUPHETOXTG OTO KeOAmIO, OTO SIKMORATA WPHQOU 1 SIKAIOHATOG
Goknong KuptapyIkig empponc (3).

Tonog 1: aveEdpnm emiyeipnon

Amoteel T ouvBeotepn nepimtoor. Tpokertar amha yia ONeg Tig emiyetprioeig mou dev undyovtat oToug dANoug
do timoug enyetprioewv, dnAad otic ouvepyalopeves 1 oTig ouvdedepEveg.

H arwotoa smysipnon sivar aveEaptmy eav:
— dev &xer ouppetoy) 25 % (%) 1) nepioodtepo ot GAM enyelpnon,

— 710 25 % (%) 1) meproadTepo Tou kepadaiou TG dev aviker og pia G emiyeipnan 1) o Snpdoto opyaviopo 1
anod Kowou ot TOANEG ouvOedepEveG emiyeiplioels 1) o€ dpoo1ous opyaviopol, TAnV optopévev efapéoeav (%),

— dev katoptiler evonompévous hoyaptacpots olte mepihapfivetar oToug Aoyaplaouolg emielpnong mou
kaTaptiler evomomuévoug Aoyapiaopols kat ouvenag dev eivar auvdedeptvn entyeipnon ().

Tonog 2: ouvepyalopevn emxeipnon

O Tnog autdg avrmpocweneler TV TEPINTOOT EMYEIPNCEOY TOU S1ATPOUY OTUAVTIKES XPILATOOIKOVORIKES
£TaIPIKEG OXEOELS, XmpiG OpKG 1) pla va aokel onpaviikd dpeco 1 éupeco e\eyxo oty dNNn. Eivar ouvepyalopeveg
o1 emiyetptioei mou dev eivar aveEaptites alAd oUte kat ouvdedepeves petaty Toug.

H aitotioa emyeipnon eivar ouvepyalpevr pe pia G\ eav:
— KoTéxer mooooto ouppetoxl)s petalo 25 % (3) kar 50 % () o avty,
— 1 ev 1 GA) emiyeipnon kotéxer mooootd ouppetoxs peta€d 25 % (%) kat 50 % () omv artovoa eniyeipnor,

— kw1 wrrovoa eniyeipnon dev kataptier evonompévous Aoyapiacpols otoug onoioug va mepapfavetat 1
\\ emyeipnon Paoer evomoinong oute mephapfavetar Pacer evoroinorg otoug Noyapiacpols autig TS
aM\e enyeipnone 1 piag entxeipnonc mou eivar ouvdedeptv pe Ty teleutaia avty (7).

Tonog 3: ouvdedepévn emixeipnon

AUTOC 0 TUMOG GVTIOTOLXEL 0TIV OIKOVORIKT] KATAOTAOT EMIKEPTICEOV TOU GUHHETEXOUV € &vav Ofho, pfom Tou
dpecou 1 Eupecou eNEyxou ™G mAsloyn@lag Tou keguAoiou 1 TOV SapATOV Yhgou (akop Kot pEcw
OUIPGVIGY 1] OF OPIOJIEVEC TEPITTMOEIC [ECH QUOIKOV TPOGHNGY MOU eivar pToxol), 1 pEsw TG KavoTyTag
Gokrjong Kuplapxikig emppong oe pia emiyeiprjon. TIpokertar MNomov yia o OTIAVIEG TIEPITTOCEIS TIOU SlaKPIVOVTaL
KATE KavOve oagéoTata and Toug SU0 TPOVAYEPOHEVOUC TUNOUS.

TTpokeipévou ve pnv ouvavtijoouv ot emiyeipfioels duokoMeg eppnveiag, n Euponaikr Enrtpont) opioe autov tov
TUTO EMYEPOEDY CUATEPIAAPPAVOVTAS, EQOCOV GUTE GVTATOKPIVOVIAL OTO GVTIKEIIEVO TOU OPIGHOU, TOUG OPOUS
nou TpofAénovtar oto Tpdito Gpdpo e odnyiag 83/349/EOK tou Supfoudiou, ™e 13ng louviou 1983, oxetikd
e Toug evomompiévous Aoyapiacpoug (), 1) omoia epappoletal €6 kar apketd Xpovia.

Sovende, pia emiyeipron yvepiler katd kavova apfong edv eivar ouvdedeptviy, epoooy UTIOXpEOUTAL KAT TNV
évvolnr g &v Noye odnyiag va kataptier evomompévoug Aoyapiacpovg 1) mepthapfavetar Phoet evomoinong
GTOUG NOYPIAGHOUS [HICG EMIXEPTIONG TIOU UMOXPEOUTAL VO KATAPTICEL TIAPOHOIOUG EVOTIOINHEVOUS AOYaPIAoHOUS.




Ot 00 povadikec kot OTavie MEPIMTOOEIS KAt TG omole pia enixeipnon umopel va denpndel ouvdedepévy evid
dev unoypeoUTar VoL KOTAPTICEL EVOTOMUEVOUS AoyapiaopoUs Teptypagovtal otig SU0 mpdTes mapaypieous g
UTIOOUELDOTC 5 OTO TEAOG TO TAPOVTOG ENeCiyNpaTIko OTUEIbRaTos. STy Mepintaon aut) 1) emtyelprion mpémet
va dievkpviler ety mijpoi kdmotov anéd Toug 6pous mou mpoPAénovtar ato Gpdpo 3 mapdypagog 3 Tou optopol.

II. O APIOMOZ TQN EPTAZOMENQN KAI OI ETHZIEQ MONAAES EPTATIAZN (7)
O apdpog TeV epyalopEVOV [aG EMIYEpOTG avVTIOTOIEL OTOV apdpod Tev emotey povadey epyacias (EME).

Moo Napfavovror undyn otov unoloyiopd tov apipod tav epyaloptvoy;
— O1 podwrol ™ efetalopevig emyeipnong,

— Ta TpOsWNA TOU epYALOVTaL Yio auT) TV emiygipron, Tou éxouv oxéon EapTrong pe autr kai efopotolvial
npog (odetols pe Paon to edvikd dikato,

— o1 1510KTITES EMEPILATIES,
— 01 {ETOXOL TOU anasKONOUVTAL CUCTNHATIKG OTNV EMIXEIPOT KaL £YOUV OIKOVOLIKG 0QEAN amd aut).

Ot ackovpevor 1) o1 gormytés mou Ppiokoviar oe enayyelpamkn exmaidevon oto miaioio oUpfaonc aoknong 1
enayyeMpaTkie exnaidevon Sev unoloyioviar atov appd TV epyalopevay.

Mo vnoloyiletar o apidude tov epyaloptvov;

Mia EME avtiotorgel oe éva mpOGNO mOU €xel EPYAOTEL o emieipnon 1 yi Aoyapiacuod g emyeipnong pe
TPy anacyoAnon kad' oMy Tt Siapketa Tou efetalopevou €touc. O apdpog exgpaletar oe EME.

H epyaocia npoconev nou dev éxouv epyaotel kad' OAr) T S1éipkeia Tou £TOUG, 1) TIOU XOUV epyaoTEl fiE KudeoTmg
peptkiiG anacyoAnong, avelaptrtag didpkelns, 1 1 enoyiakr epyacia, umohoyiCovtar oe khaopata EME.

H Sitpkeia tov abaiby pntpdmtag 1 yovikev adedy Sev unoloyiCerar,

E) 2] GUVEKEIDL TOU KEYIEVOU, O OPOG «OPIOHOGH aVAPEPETAL OTO TapapTnua ¢ ovotaons 2003/361(EK g Emtporg mou
agopd Tov opopd v MME.

(® Opopog, apdpo 3.

(®) Ocov apopa ) cuppetoy] oto kepédato 1 ota Swaiopata o, Aapfavetar undyn To uynAdTEpe mocooto. Xto

M0C0OTO aUTO Tpémer va Tpootedel T0 MosOCTO cuppEToxnG oty 1w emyeipnon mou avikel oe kade emyeipnon mou

siven ouvBedepév) pe ) petéyouca emyeipnon (oplopog, dpdpo 3 mapaypagog 2).

Mia emeipnon pnopel wotdoo va efaxohoudicer va eivar avetdpmm ey To KateTaTO Oplo Tou 25 % KeAlmrea f

UMEPKGAUTTETGL, OTY TEPITTEOT TOY TAPAKHTE: KATYOPLOY enevduTaY (Epdcov auTol dev eivar cuvdedepévot e Ty arrovoa

emyeipnon):

) dnuooies eraipeies ouppETOXGY, ETapeieg emygpnpaTkoy kegahaiou, %;mm'x npdownc f| OPAdES QUOKAY TIPOTLNKY TIOU
bgamqpmnomﬂwm OUOTNHATIKG O EMEVOUOELS EMYEIPNIATIKOU KeQaAaiou («ayyehot emepioeny) kat mou enevBouv
idia kegdhaia e ) ElONYPEVES OTO YPNUATIOTPIO EMYEPOEL, EQOCOV oL oUYONKES emevdoe Tav &v Aoye emyer
pricewv oty idia emyeipnon Sev umepPatvouy To moco Tov 1250 000 supd,

B navemotima N Wtk epeuvTIKG KEVTpa [ Kepdookomou okomou,

=

y) Deopukol enevdutég oupmephapfavoudvay Tov Tapslov TEpLpEpeiaris avamrtugng
(Opiopds, apdpo 3 mapaypagog 2, edagio 2).

— Eév n swpuc Edpa e emygipnoc Pplokerar o xpértog pEhog mou mpoAéner analayn and Ty unoxpoon Katdp-
Tong mapopolwy Aoyaplaspdy xatd Ty évwota g £fdopng odnytac 83/349/EOK tou ZupfouMou, n emyeipnon
ogeilet voToo0 va dieukpwiter ot Sev minpoi kamoov ano Toug opoug mou kadopilovtar oto apdpo 3 Maphypagog
3 tou opiopol.

— Yndipxouv opiopéves modd omévies neputtioeis omou pia emyelpnon pmopel va Dewprdel g cuvdedepév pe pla @y
BEGW EVOG QUOTKOU TIPOOGOTIOU 1) ORADAG QUOIKGY TIPOSOTOV TOU evepyoly amd kotvou (opiopds, Gpdpo 3 mapdypagog
3).

— Anb my @M mheupd, umlpyer 1) oxeukd onavia mepimtoon pla enyeipnon va xavaptiler pe S g mpetofoulia
evorouévous Aoyaplacpous xopis va g empBalleta mapdpola unoypewot and Ty mpoavagepdpevy fdopn odyia.
Tty mepimtoon avt), n emyelpron Sev eivar umoypeatikd ouvdedepévn kat propel v dewpndel 0T Evar HOVO GUvEp-
yalopevn.

Tia va mpoodiopiotet edv pia emgelpnon eivar ouvdedepévn 0 6x1, mpénet va ekaxpiBbvetar oe ke pla and T napanive

nepITThoES £av ) entelpron mnpol f oyt kamolov amd Toug opoug mou xadopiloviar oto &pdpo 3 mapdypagos 3 Tou

OpIoHOU, EVOEXOHEVG HECH EVOG QUOIKOU TPOGHTIOU f) OPASHS QUOIKGY TPOCHIGY TOU EVEPYOUV amtd KOWVOU.

) "EBdopn odnyla 83/349/EOK tou Supfouliou Bacilopevn oto apdpo 54 maphypagog 3 otorxelo §) g onvdfixng yia Toug
evonomuévous Aoyapiaopols (EE L 193 g 18.7.1983, o. 1), omeg tpomomoudnke Teheutaie amd Ty odnyia
2001/65(EK tou Eupendikot KowvoPouhiou kat tou Zupfoukiou (EE L 283 g 27.10.2001, o. 28).

() Opopos, apdpo 5.



TTAPAPTHMA THZ AHAQSZHE

YTMOAOTIEMOE TIA ZYNEPTAZOMENH H ZYNAEAEMENH EINIXEIPHEH

Emouvantopeva napaptipnata

— Tapdpmpa A edv 1) emyeiprion €xer TouNdioTov pia cuvepyalopevn emixeipnon (kat evdexopeva oupminpe-
patikd Sedtia)

— Tapdpmpa B ey n enyeipron €xer Toukdyiotov pia ouvSedepévn emyeipron (kat evdexdpeva oupmpepaTiki
Sehtia)

Ynoloyiopdc tov eToixeiov yio ouvepyalopevn ) ouvdedepdv emyeipnon (1) (PAéne enebmynuatxd onpel-
opa)

Tlepiodog avagopicIlepiodos avagopds (3:

Apduog epyalopévay (EME) Kukhog epyaotav () Zivolo teoloyiopoU (¥)

—_

. Zrowela () g arrovoag emyelpnong
fj TV evomomudvay Noyaplacphv
(netagopd ano Tov mivaka B(1) Tou
napapmpatos B (%)

N

. Kat' avadoyla ouykevipotkd otot-
yela ) Ohov  tev  (evdeyopévev)
ouvepYalOpeVaY emyeiplioeay (Heta-
Qopa and Tov mivaka A Tou mapap-
TpaTog A)

w

. Adpowopa  otoyyelov () ohev  Tov
(evoeyopévav) ouvdedeptvay enyelpi)-
oewv mou dev mepihapfavoyvtar Phoet
evoroinong ot ypappj [peagopé
ano Tov mivaka B(2) Tou napaptipa-
106 B]

Zovolo

(*) ot YAides eup.

(1) Opiopos, apdpo 6 mapdypagor 2 kat 3.

(?) 'O\a ta otoreia mpémer va agopoly v Tehevtaia Khewopdvy SwaxeipioTin pijon kar va umooyilovtar oe emijowa Paon. Ity mepimtoon
VEOOUOTATGY EMIEIpTiOEnY, T oTotysla mou \apfivovear undyn mpénet va mpokunTowy and afIONIOTEG EKTHOEIS MOV MPOYHATONOOUVTAL
KoTd T Sidpkeia Tou oovopkol £Toug (opiopog, dpipo 4).

() Ta oroneia g emyeipnong, cuunspMmeouavou Tou apidipol Tov epyalopivav, u'!o)\oyltovrm e Baon Toug \oyaptacpouc kot dNat
oToxEia s emyEiprjong, 1) — £pOCOV UNdpYOLY — ToUg nonolmwvouc Noyapiacyiols g emixelprong 1) TOUG EvOMOUPEVOUS AOYAPIIGHOUG
otoug omoloug nepapfévetar 1 emyeipnon Pacer evonoinon.

Ta anoteMéopata TG ypappis «SUVONO» TIpEMEL va HETAQEPOVTAL OTOV Tivaka THG SfAwONG OXeTkd pe T
«Zrovele via Tov kadoD1ouo TNC KATNVODIAC TNC EMmyelonancs.




TIAPAPTHMA A

Tuvepyalopevn emixeipnon

Ta kade emyeiprion yia v omoid oUpmAnpvetar «ektio etaipikis oxéone [tva Sehtio yia kdde emiyeipnon
GUVEPYQLONEVT] [IE TV AITOUOE EMIXEIPNOT) KOL YIC TIG oUVEPYACOHEVES EMIXEIPOEIS TV EVOEXOHEVOY OUVOEDEIEVLY
eTIyeIpr|oewy, TV onoiwv Ta ototyeia dev mepthapfdvovtar akopn oToug evomompevous Aoyaptaopots (1], Ta
GTOLYEIC TOU OYETIKOU «TIVAKA ETCIPIKNG OXEOTC» TPEMEL VAL PETAPEPOVTAL GTOV aKONOUTO GUYKeQEAMGTIKO mivaka:

TMivakag A

SuvepyalOpevn emyeipnon

(enwvupia/axpifr oToteia) Apidpos epyaborévay (EME) Kirhog epyaotdv (*) Zivoho toohoyiopoU ()

Sivolo

(*) oe x\ddeg eupa

(epooov ypewdletar, va mpootedolv oeMidec i va peyaldoer o mivakoc)

Enueioon: Ta otorxela autd eivar to anotéheopia unohoytopol kat' avaloyie mou mpaypatonoteltal oto «Sektio
€TaIPIKnG oxEoT Gy TOU oUpMANp@veTaL yia kGDe apeoa 1) Eppeca ouvepyalopevn emixelpron.

Ta ototyele ™G ypappnc «ZUvolo» TOU TapAnave Tivaka TPEMEL Vo PETAQEpOVTLL oY Ypappr 2 (OXETKé pe TG
GUVEPYQLOIEVEG ETIYEIPTIOLIC) TOU TIVOKG TOU TAPAPTIRATOS THG SAGONG.

(_1) Axopn xa ghv Ta otoela oxeuka pe pla emyeipnon nepapfavoviar otoug evomouEvoug hoyapiacpols o mocooTd
XapnhoTepo and ekeivo mou opiCetar oto Gplipe 6 maphypagog 2, mpémer mapoAa GUTA va eQappolETal TO TOGOCTO MoU
opileta oto ev Aoyw apdpo (opiopdg, dpdpo 6 mapdypagog 3 edagio 2).




AEATIO ETAIPIKHE SXEZHE
1. AkpiBf) orogeia T cuvepyalopevig emyeipnong

Enovupia 1} etaipikr enovupio:

Awetduven ¢ etapiknc £5pac:
Apuog pntpoou 1 OIA (1):

OvopaTen®vupo kat TINOG Tou 1} Tov Kupiev dtevduvikay otekexov (3):

2. Axoddpiota oroyeia g &v Aoyo ouvepyalopevig emxeipnone

Tepiodog avagopag:

Apduog epyalopévay (EME) Kukhog epyaotav () Zlvolo teoAoyiopoU (¥)

Axadapiota otoiyela

(*) oe yAides eup.

Tnusioon: Auth w akaddpota ototyela mpokUmToUY amd Toug Aoyapiaopou kar &A\a otoryela TG ouvep-
yaCopevg eniyelpong, 1), EPOCOV UMAPXOUY, GMO TOUG EVOTIOMEEVOUG AOYAPICOHOUG, 0T onola mpooTivetal
10 100 % TV otoryeinv Tov ouvdedepgvav e auTy emiyelprioeay, eKTOG edv Ta dedoptva TOV ouvOEdEpEvOY
emyepfioeny mephapfavovar 178 Pacer evomoinong ot AoyioTIKG oTOIyEln TG GLVEpYalOpEVG emiyelph-
ong (). Eav ypewdCetan, npénet va mpootidevear Ta deltia ouvdeong yia Tig emiyeiprioels mou dev mephapfi-
vovtat Phoet evonoinone.

3. Yrnohoyiopods kat' avaloyia
a) Axpipic avagopd Tou mocooTol cuppetoxnc (*) mou katéxet 1 emyelpnon mou cupmAnpdver T SHwon ()

ané ) ouvdedepévn emyeipnon pow e onoiag Sipoupyeital 1) oxEon e T ouvepyalopevr) emiyeipron),
O] GUVEPYALOEVI) ETIXEIPNOT TIOU QMOTENEL TO GVTIKEINEVO TOU MApOVTOG deNtiou:

Avagopa kat Tou mocootol ouppetoxis (*) mou katéyer 1 ouvepyalOpevn emelpnon mou amotelel To
aVTIKELPEVo Tou Mapovtog dektiou oy emiyeiprion mou kataptiler T Sthwon (1) oty ouvdedepvy emiyei-
pron):

=

[pénet va emheyel To vPNAOTEPO MOCOOTO MO T HUO TIPONYOUHEVA TOGOOT Kt Vo OURMEPIM|@VEL oTa
akadapiota oToiela MOU ava@épovtar oTo mporyovpevo mhaicto. Ta anoteMéopata Tou kat' avahoyia
unohoyiopol da HETAQEPOVTAL OTOV TapaKATE Tivaka:

«Ilivaxag eTaipikic oxtone»

Tlooooto: . . . Apidpog epyalopévey (EME) Kikhog epyaotov () Zlvolo toohoyiopot (%)

AnoteMdopata kat' avahoyia

(*) oe yihdides euphr.

Ta oTotyela QUTA TIPEMEL VoL METAQGEPOVTAL OTOV THVAKA A TOU TAPAPTAUATOS A.

1) Na mpocdiopiotel amd ta kpat pEhy olpgova pe Tg aviykes Toug.

2 Tlpoedpog (Chief executive), Tevikog Arevduviig 1 avtictorn déon.

%) Opopos, apdpo 6 mapaypagos 3 edago 1.

#) Ocov agopd ) ouppetox| oto kepihawo fi ota Skaibpata Wigou, Aappiverar undyn to UYNAGTEPO T0sOCTS. STo
TOCOOTO QUTO TPETEL V& TPOCTEDEL TO MOGOGTO GURIETOXNG OV 1dia emiyeipnon mou aviker o ouydedepéves emyepoeg
(opiopoc, apdpo 3 mapaypagog 2 ebagio 1).




TIAPAPTHMA B
Tuvdedeptveg emyeipiioeig
A. TIpooSiopiopds TG nepintacTc 6Ty onoia UNGyetal 1) artodoa emxeipnon

O Hepintwon 1: H artovon enyeipnon kataptiler evonompévous hoyapiaopolc 1 nephapfavetar faoer evorot-
101G oTOUG EvomompEvoUS AoyaptacioUs aAMg ouvdedenévig emiyeipnong [mivakag B(1)].

[ Hepintoon 2: H artoloa emyelpnon 1 pia 1| mepoodtepes emyeipfiosis Sev kataptiouv evomompvoug
Noyapracpovg 1 Sev mephapfavovier Péoer evonoinong [mivakag B(2)].

Snuavuk onueioon: Ta otoiela tov emyelpfioewy mov eivar ouvdeSepéves pe v artoloa emiyeipnon
TPOKUTITOLV amd Toug Aoyaptacpols Toug kat GAAa oTotyEld, 1), £QOTOV UTAPYOUY, MO TOUG EVOTIOMUEVOUS
Noyaptacpovs. Tta otoryeia autd cuykevip@vovtal kat' avaloyia Ta oToreln Twv evdexOpevwy ouvepyalo-
LEVOV ETIXEIPHOEGY e TIC &v NOY® ouvdedepves emixeipiceic, mou Bpickovtar akpifie avavn 1 katévo g
artovoag entyeipnonc, epocov dev mepihapfavovtar (0 Pacer evomnoinonc (1).

B. Médo8or unoloytopod avidoya pe v nepintoon

Mepimtoon 1: Q¢ faor unoloyiopol Xpoiuonototvat ot evorompévor hoyapiaopol. Na cupminpedel o napa-
kato mvakag B(1)

Thvaxag B(1)

Aplﬁpo(;\i%(c(t}gopa'mv Kukhog epyactov () Zivoho toohoyiopiol (*¥)

Sovoho

(*) ‘Otav otoug evoroulpévous Noyaptacyiols dev aivetar o apidpog epyalopevay, o apBrog Toug unoloyiletar pe Ty ddpotor Tou apidpol
epyalopdvey OAOV TOV enyeprioEwy |te TIG onoieg GUVOEETAL 1) arToUod entelpron.
(%) oe xhiades eupd.

Ta otoryeia TG YPARG «ZUVONO» TOU TIUPANAVE TIVAKG TIPENEL Vo PHETAQEPOVTAL 0T Ypap] 1 Tou mivaka Tou
napapTipaTog e SiAeong.

Tlpoadtoptopog Tav enyeprioewv nou mepiapfavoviar faoet evonolnong

Tuvbedepvy emeipnon AwiBuyon g Apidpog pmtpédou 1 Ovop((w'td)vupo e Ti:[}""g
(enovupia/axpifr otorgela) etaipikng £dpag DIIA (%) Tg‘liu%‘;";\;t[iﬁiﬁ(lﬁ;v
A.
B.
I.
A
E.

(*) Na npocdiopiotel amd Ta kpdtn AN CURQOVA HE TIG AVAYKEG TOUS.
(**) TIpoedpog (Chief executive), Tevikog Awevduvtig 1 avtiotoryn Déon.

Inuavukl onpeioor: Ot ouvepyalopeves emyelpfioeis pag mapopioas ouvdedepgvig emyeipnong, mou Sev
nepihapfévovear 15 pacer evomoinong, mpéner va avupetemiloviar o¢ (pecor etaipot TG artovoag emieipnone.
Ta ototyele Toug katr &va «OeENTIO ETAIPIKNG OXEOT|C» TIPEMEL GUVER(S Vo MPOOTIVEVTAL GTO TapapTpa A.

Mepimroon 2: Tia kdde ouvdedepévy emyeipnon (oupmephapfavoptvay tev oxtoeny péow ANy ouvdedepévoy
ETIEIPOEGY), TIPEMEL Vo oupmAnpdvetar éva «dektio olvOeone» kat va yivetar am\iy ddpoton Twv Aoyapiaspov
OV TV ouviESepEvaV EmIYEPHOEOY SURTANPGVOVTAG Tov mivaka B(2) mapakdre.

(1) Opiopdg, apdpo 6 mapaypagog 2 edagio 2.




Mivakag B(2)

Eneipnon aptd.: Apidpog epyalopévay (EME) Kukhog epyactav () Zivoho tohoytopol (**)

Tovolo

(%) va npootidetar éva «Sedtio clvdeong: avd emyeipnon.
() oe xhadeg eup.

Ta ototyeia ™G ypaps «<SUvolo» Tou mapandve mivakd TIPENEL Vo HETaQEPOVTAL T ypapph 3 (oxeTkd pie Tig
oUVOEDEIEVEG EMIXEIPTOLIC) TOU THVOKA TOU TAPUPTIHATOS TG dNAwONG.



AEATIO EYNAEZHE
(novo yio T ouvdedeptvn emigeipnon mou Sev mepihapfavetar fhoer evomoinong otov mivaka B)
1. Axkpipn otoixeia T emyeipnong

Enovupla 1) etaiprkr] enovupia:

Aweliduven e etapiknc £Spag:

Ap®d. pryrpdou 1 OIIA (1):

OVOpaTENGVURO Kat TTAOG TOU 1) Tev kUptav Sieuduvikdy oteheyov (3):

2. Yrotyela ™ ev Moy emyeipnons

TlepioSog avagopég:

Apidpog epyalopivey (EME) Kiihog epyaciay () Zivoho toloyiopol (*)

Sivoho

(*) oe x\ddeg eupd.

Ta orotyela auté mpémet va petagépovtar otov mivaka B(2) Tou mapaptipatog B.

ZInuavuky onpeioon: Ta otogela Tov emyepfioeny mou elvar ouvdedepdvec e ™y artoloa emiyelpnon
TIPOKUTITOUV (MO TOUG AOYEPICOROUC TOUG ket GANa oToIxElw, 1), EQOCOV UTIAPYOUY, MO TOUG EVOTOMHEVOUG
Noyaptaopovs. Tta OTOIEIR QUTG GUYKEVIPOVOVTAL KUT' avahoyic T OTOIKEIR TV evOeXOHEveY ouvepyalo-
HEVOV EMIXEIPTOEQV PE TIC v AOY® ouvdedepéves emiyeiprioeis, mou Ppiokoviar akpiPag avaven 1) katdvn g
artoloug eniyeipnong, epooov dev nephapfavovar o Paoer evornoinong (3).

Tapopioieg ouvepyalOHEVes EMIXEIPNOEIS TIPEMEL VO GVTIHETOMICOVTAL (G (PECOT ETAIPOL TNG AITOUGCAS EMYelpn-
onc. Ta ototyeia Toug kat éva «SekTio eTaipikilc oyEone» TPEMEL GUVENAC va TPOCTIdevTaL oTo mapaptue A.

(") Na mpocSiopiotel and To kpat) pEM) cUPQOVE JIE TIC AVAYKES TOUS.

(3 Tpoedpog (Chief executive), Tevikog Arevduvuig f avtiotorn déon.

() Axopn xar eav T otoela oyeuxd pe pia emyeipnon meptapfavovar otoug evomompivoug Aoyaplacpols o€ mOGOOTO
Xapn\otepo and exeivo mou opiletar oto Gpdpo 6 mapaypagog 2, mpénel mapdla auta va egappolETat To M0SOoTd Mou

opitetar oo &v Moye apdpo (opiopds, Gpdpo 6 mapaypagog 3 edagio 2).









nQx 0A NPOMHOEYTEITE EKAOZEIX THX EE

Awpeav exkdooeig:

€va avtituno:
ané to EU Bookshop (http://bookshop.europa.eu)-

nepioodtepa anod éva avtituna N apioeg/xapTeg:

and T avunpoowneieg TG Eupwnaikng Evwong (http://ec.europa.eu/represent_el.htm),
and Ta ypageia eKNpoownnong oTIG ekTog EE xwpeg
(http://eeas.europa.eu/delegations/index_el.htm),

ENIKOIVWVWVTAG UE TNV unnpeaia ‘Apeon Eupwnn
(http://europa.eu/europedirect/index_el.htm) r

KaAwvtag Tov aplBud 00 800 6 7 8 9 10 11 (dwpedv TNAEPWVIKOG apiBudg and 6An tnv
‘Evwaon) (*).

(*)  O1 nAnpo@opieg napéxovtal Swpedv, Kal oI KANCEIG gival YEVIKWE dwpeav (evoéxetal dpwG KAnoieg KANTEIG

nou Npaypatonolouvial HEGW OpIoUEVWY TNAEMIKOIVWVIAKWY GOpEwV N and tnAepwvikolg Balduoug n
Eevoboxeia va xpewvovtal).

Ek&60¢1¢ eni nAnpwpn:

ané to EU Bookshop (http://bookshop.europa.eu).



http://bookshop.europa.eu
http://ec.europa.eu/represent_el.htm
http://eeas.europa.eu/delegations/index_el.htm
http://europa.eu/europedirect/index_el.htm
http://bookshop.europa.eu

Yrnpeoio Ek6ooEwv
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