NAPAPTHMA 1

OPIZMOZ TQN MME
onw¢ auTtEg opilovTal oTn ZuoTtaon TnG Emirponng 2003/361/EK

ApBpo 1

Enmixeipnon

Emixeipnon Bewpeital kGBe povada, aveEapTnTa anod Tn VOMUIKN TNG HOP@H, NMOU AOKEI OIKOVOMIKN
dpaoTnpIoTNTa, WG TETOIEC vooUvTdl 10iwG ol povadec nou aokoUv BIoTEXVIKA N GAAn
0paoTnpIOTNTA, ATOMIKA 1] OIKOYEVEIAKA, NPOCWNIKEG ETAIPEIEG I EVWOEIC NPOCWMNWYV NOU AGKOUV
TAKTIKA WId OIKOVOJIKN dpacTnpidTnTa.

ApBpo 2

ApIOUOGC anAaoXOAOUHEVWY Kdl OIKOVOMIKG Opia npoodiopifovra TIG KATNYOPIEG
ENIXEIPAOEWV

1. H katnyopia Twv NOAU HIKp®V, HIKpWV Kadl Peodiwv enixeipnocwyv (MME) anoteAeital and
EMNIXEIPNOEIC NMOU anacXoAouv AlyoTepouc anod 250 epyalopévouc Kal TwV OMoiwv O E£TNCIOG
KUKAOG epyaocimv dev unepPaivel Ta 50 ekaToppuplia eUpw f To cUVOAO TOU ETNOIOU IGOAOYIGHOU
Oev unepBaivel Ta 43 ekAToUPUpPIA EUPW.

2. ZTnv kaTtnyopia Twv MME, wg pIkpR enixeipnon opileTal n enixeipnon n onoia anacyoAei
AyoTepouc ano 50 epyalopévoug Kal TNG onoiac o €TROI0C KUKAOG €pyacimv N To gUVOAO Tou
£TN0OI0U I00AoYIopoU dev unepPaivel Ta 10 ekAToPPUPIA EUPW.

3. TNV KaTtnyopia Twv MME, w¢ noAU pIkpn enixeipnon opileTal n enixeipnon n onoia anacXoAsi
AyOTEpPOUC ano deka epyalOPEVOUC KAl TNG OMoiag o €TNOI0G KUKAOG €pyacimv i To cUVOAO Tou
€TNGCIOU I00AOYIOMOU dev unepPaivel Ta 2 ekaToupUpla EUPW.

ApBpo 3

TUnol smXeIpAOEwWV nou AapBdavovral unoyn yia TOV UMNOAOYIOHO TOU dapiBuou
anacXoAOUHEVMV Kal TWV XPNHATOOIKOVOHIK®V NOCKOV

1. "Ave€dpTtnTn enixeipnon" €ival kabe enixeipnon nou dev xapakTnpileTal w¢ ouvepyalOHevn
ENIXEipNON KATta Tnv €vvoia TnG napaypa®ou 2 r wG ouvdOedePEVN €niXeipnon KaTa Tnv &vvold
TN napaypdagou 3.

2. "Zuvepyalopevec emixeipnoeic" eival OAec ol enixelpfoeic nou Oev xapaktnpilovral g
OUVOEDEPEVEG KATA TNV €vvold TNG napaypda®ou 3 kal PJeTa&l Twv onoiwv undpxel N akdloudbn
oxEon: Pia emxeipnon (avavrn enixeipnon) kaTtéxel, n idia i and koivou WE Yia 1 NEPICOOTEPEC
OUVOEDEPEVEG ENIXEIPATEIC KATA TNV £vvold Tng napaypdgou 3, To 25 % 1 NeEPICOOTEPO TOU
KEPaAaiou N Twv SIKAIWHUATWV WYAPOU PIag AAANG enixeipnong (katavTtn enixeipnon).

QoTdoo, HIa €MIXEipNON MNOPEi va XapakTnpioTel ¢ aveEdpTtnTn, KN £xouoa OnAadn
ouvepyalOPEVEC ENIXEIPNOEIG, akOUN Kal €av To Oplo Tou 25 % kaAUnTeTal rj unepkaAunTeTal,
€QO0OV TO MOCOCTO AUTO eAEYXETAl ano TIC akOAouBec kaTnyopieg enevduTwyv, Kal und Tnv
npolnoBegon OTI auToi Ogv €ival, JEJOVWHPEVA 1 Ano KolvoU, ouvdedeUEVOl KATA TNV €vvold TNG
napaypagou 3 YE TNV OIKEia enixeipnon:

a) OnUOCIEC €TAIPEIEC OUMMETOXWY, ETAIPEIEC EMIXEIPNUATIKOU KePaAaiou, pualkd npdowna n
OMAdEC (QUOIKOWV NPOCWNWY MNoU aockoUVv ouoTnuUAaTIka JpaotnpidTnTeg Ot  enevOUOEIG
gnixeipnuaTikou kivduvou ("business angels") kal enevdUouv idia KEQAAAIQ OE PN €I0NYHUEVEG
OTO XPNUATIOTAPIO EMIXEIPAOEIC, EPOOOV TO CUVOAO TNG enévducong ot dia idia snixeipnon degv
unepBaivel 1250000 eupw-

B) mavenioTApIA ) EPEUVNTIKA KEVTPA KN KEPSOOKOMIKOU OKOMOU-

y) BeopIKOi ENEVOUTEG, CUMNEPIAAKBAVOUEVWY TWV TAHEIWV NEPIPEPEIAKNG avANTUENG:



0) QUTOVOWMEC TOMIKEG AapXEC WE €TNOI0 NPoUnoAoyIouo HikpdTEpo and 10 ekaToppUpla eUupw Kai
AyoTepo ano 5000 kaToikouc.

3. "SuvdedepEveg enIXEIpAOEIC” €ival ol €NIXEIPROEIC nou diaTnpouv HPETAEU TOUC Hia ano TIC
akOAoUBEC OXETEIC:

a) gia emixeipnon KaTtexel TNV nAsiowyn®ia Twv JIKAIWHATOV YHPOU TV HETOXWV N TWV ETAIpWV
AAANG €nixeipnong:

B) MiIa emixeipnon €xel To OIkaiwpa va diopilel 1 va navel TNV NAsiowngia Twv PEA®WV TOU
dloikNTIKOU, dlaxelpioTikoU ) ENONTIKOU 0pydvou AAANG nixgipnong:

Yy) MIa enixeipnon €xel To diKaiwpa va aoknoesl KupiapxIKn €nippon o€ AaAAn enixeipnon PBaoel
oUPBAoNG Nou €xel CUVAWEI YE AUTAV N DUVANEI pATPAG TOU KATACTATIKOU AUTHC TNG TEAEUTAIAG:

0) MIa EniXeipnon nou &€ival PETOXOC N €TAipoG AAANG eniXeipnong eAEyxel pgovn TnG, BAocel
OUMPWVIAG NOU £XEl OCUVAWEI PE AAAOUC PETOXOUG I €TAipOUC TNG €V AOYW EnixXeipnong, Thv
nAglown@ia Twv JIKAIWPATWV WAPOU TWV PETOXWV N TWV ETAIPWYV AUTAG TNG EMNIXEipNONG.

TekpaipeTal 0TI dev UNAPXEl Kupiapxn €nippor, €pOcov ol €nevOUTEC NMOU avagpepovTal oTnv
napaypago 2 OdeUTepo €dagio dev unsioépyovTal APeca 1 €upeca oTn Olaxeipion NG
e€eTalopevng enixeipnong, e TNV €NIPUAAEN Twv OIKAIWPATWY NOU KATEXOUV HME TNV 1016TNTA
TOUG WG PHETOXWV N ETAIpWV.

Suvdedeuéveg BewpouvTal €niong ol €MXEIPROEIC nou diatnpoUv Mia anod TIC OXECEIC Mou
avagepovtal oTo NPWTO €dAPIO PEOW MIAC I MEPICCOTEPWV AAAWV EMIXEIPACEWY N HUE TOUG
€NEVOUTEG MOU ava@EPOVTAl oTNV Napaypago 2.

O1 gnixelpnoeI nou dIaTnpouUV Hid anod TIC eV AOYw OXECEIC HEOW EVOG QUOIKOU NMPoownou N
opdadag QUOIKWV MNPOoWNWV MNou egvepyoUv and koivou BewpoUvTdl €nionG OuvOEDEUEVEG
ENIXEIPNOEIC KaBOOOV aokoUV To oUVOAO I TURAMA TwV dpacTnpIOTATWY TOUG oTnv idia ayopd n
0€ OJOPEG AYOPEG.

QG opopn ayopd BswpeiTal n ayopd evog NpoidvTog N unNnpeciag nou BpiokeTal aUEcws avavTn
 KATavTn TNG OXETIKAG ayopdac.

4. EkTOC and TIC nepINTWOEIG nou opidovTal aTnv napaypa@o 2 deUTepo £3A@Io, KIa NIXEipnon
dev pnopei va Oewpnbei MME, €av To 25 % 1 NepIOOOTEPO TOU KEPAAQioU TNG N Twv
OIKAIWMATWV WAQPOU TNG eAEyxeTal, AUeECa n €UPECA, ano £vav N NePIooOTEPOUC dNUOGCIOUG
opyaviopoug r dnuodoIouc POopEiC, HEJOVWHEVA N anod koivou.

5. Mia enixeipnon duvaTtal va unoBAaAel ONAWOEIC OXETIKA ME TNV 1310TNTA TNG WC AveEApTnTNG,
ouvepyaldpevng 1 ouvdedeUEVNG ENIXEIPNONG, KABWG Kal OXETIKA PE TA OTOIXEIA MOU APOPOUV
Ta aplBunTIKG Opld Nou avagepovTal oTo apbpo 2. H dnAwaon auTr pynopei va unoBAnBei akdun
Kal €av n dlacnopd KepaAlaiou dev emiTpénel va KabopioTei MOIOC TO KATEXEI €QOCOV N
gnixeipnon dnAwvel uneuBuva OTI Punopei eUAoya va unoBeoel 0TI OV AvnKel, KATA NocooTo 25
% 1 NeEPICOOTEPO, OE MIa €nixeipnon f, ano kolvolU, Ot NeEPICOOTEPEC EMNIXEIPNOEIG NOU Eival
OUVOEDEPEVEG METAEU TOUC I MEOW QPUOIK®OV NPOOWNWV f opadac QUOIK®WV npoownwv. Ol
ONAWOEIC AUTEC npayuaTonolouvTdl PE TNV €MIQUAAEN Twv gALyXwV Kal £EAKPIBWOEWV MOU
npoBAEnovTal and TIG EBVIKEG I KOIVOTIKEG KAVOVIOTIKEG PUBUIOEIG.

Ap6po 4

STOIXEiA Vyia TOV UMNOAOYIOHO Tou apiOgoU dandoXOAOUHEVWV Kdl TWOV
XPNHATOOIKOVOHIK®MV NOCWV KAl NnEpiodog avapopdg

1. Ta oToIXEia Nou XpnoigonolouvTdl yia Tov UnoAoyiopo Tou apifpol anacXoAoUNEVWY Kal TWV
XPNHATOOIKOVOUIK®WV MOCWV €ival €KEiva Nou a@opoUv TNV TEAEUTAia KAEIOPEVN OIAXEIPIOTIKA
Xpron kai unoAoyilovral o€ €Tnoia Bacn. AapBdavovTal unoywn Katd TNV NUEPONNVia KAEICINATOG
TwV Aoyapiaogpwv. To UWPog Tou KUKAOU €pyaci®wv unoloyileTal xwpic To ¢Opo NpooTIOENEVNC
a&iac (®MNA) kal Xwpic aAAoug éupecouc daououc.

2.'0Tav, Kata Tnv nUEPOoMNVia KAEICIiNATOC TWV Aoyaplacuwy Kal g€ €TRH0IA BAon, Mia enixXeipnon
BpiokeTal navw n kKatw and Ta Opla TAa OXETIKA ME Tov aplBuod anaoXoAoUPevwyv n Ta
XPNHUATOOIKOVOMIKA Opia nou avagEépovTal oTo apbpo 2, N KATAaaTaon auTrn €XEl WG ANOTEAECHA



TNV andkTnon r TNV anwAgia Tng 1010TNTAg TNG HMeEoaiag, HIKPNG n nMoAU MIKPNAG enixeipnong
MOVOoV €av To @aivopevo enavaAn@Bei eni dUo d1ad0oXIKA OIKOVOUIKA £TN.

3. 3TNV nepinTwon veooUOTATWV EMIXEIPHOEWY, Ol Aoydplaopoi Twv onoiwv Oev £X0UV KAEioEl
akoun, Ta ortoixeia nou AapBavovTal unown np€nel va npokUnTtouv and a&idnioTeg eKTIUNOEIG
nou nMpaypartonoiouvTal Katd Tn dIdpKEId TOU OIKOVOMIKOU ETOUC.

ApBpo 5
O apiOHOG anaoXoAoOUHEV®OV

O apiBudc anaoXoAoUPEVWY aTOPWV avTIOTOIXEl oTov aplBud eThoiwyv povadwyv epyaaciag (EME),
onAadn oTov apiBud epyalopevwv NMAAPOUC anacyxOAnong nMou epydaocTnkav otnv €&eTalouevn
gnixeipnon n yia Aoyapiacpd autng eni oAOkANpo To unown £1oc¢. Ta aTtoua nou dev epydoTnkav
OAOKANPO TO £T0G, oI gpyaldpevol PEPIKNAG anaoxoAnong, ave€aptnta and Tn OldpKeia, Kal ol
epyalopevol o€ e€noxikn Baon avTiotoixoUv 0t kAdopata Twv EME. ZTov apiOuo
anacxoAoUpevwV nepiAapfavovTat:

a) ol giocbwToi

B) Ta artopa nou epydlovTal yia TNV E€RIXEipnon, &Xouv oxeon €EApPTNONG NPOC AUTAV KAl
gEopololvTal Ye MIoBwTOUC YE Baon To €BvIkd dikaio-

Y) Ol IQIOKTATEG ENIXEIPNMATIEG

0) ol €Taipol nNou aokoUV TAKTIKN OpacTnpidTNTa €VTOC TNG €MIXEipnong kai npoonopifovTal
OIKOVOMIKA MAEOVEKTAATA Ao TNV €NixEipnon.

O1 pabnTeudpevol n ol onouddoTEC Nou BpiokovTdl O ENAYYEAMATIKN €knaideuon oTo NAQiocio
oupBaong Madnrteiag n  enayyeAUdTiKAG KaTAapTiong Oe&v  ouvunoAoyidovral oTov apibuo
anacxoAoUpevwyv. H Odldpkeld Twv adeiwVv UnTpoTNTAG 1 TWV  YOVIK®WV adeiwv Ogv
guvunoAoyilerai.

ApBpo 6
KaBopiopoGg TwV OTOIXEIWV TNG ENIXEipNONG

1. 3Tnv  nepintwon  aveEaptnTng e€nixeipnong, o  KaBopiopgog Twv  OTOIXEIWV,
ouunepiAapBavopEvou Tou aplBuoU anacXoAoUNEVWY, NMPAyUATONOIEiTal anokKAEIoTIKG Pe Baon
Toug AoyapiaopoUc auTng TnG enixeipnong.

2. 3TNV nepinTwon enixeipnong nou ouvepydletal r ouvdéeTal PE AANEG EMIXEIPROEIC, O
KaBopIoPOC TwV OToIXEiwV, ouPnepIAdPBavouevou Tou apiBuou anaoXoAoUPevwy, YIVETAl HE
Baon Toug AoyapiacpoUC Kal Ta AoINA OToIXEid TNG €niXeipnong, n -epoOcov UnNApXouv- TOoug
EVOMNOINUEVOUG AoyaplachoUc TnG EMIXEipnong, 1 TOUC EVOMOINUEVOUG Aoyaplacuouc OToUuG
onoioug nepiAauBaveral kal n e€etaldpevn enixeipnon Baoel evonoinong.

>Ta oToIXEia Mou avagEpovTtdl aoTo NPWTO £dAPIO NPOCTIBEVTAl TA OTOIXEIQ TWV ENIXEIPATEWV
nou evOEXONEVWC auvepyalovTal Ye Tnv €EeTalOPevn €niXEipnon, ol onoieg PpiokovTal akpiBwg
avavrtn N Kartavtn Tng v Aoyw enixeipnong. Ta OToIXEia OUYKEVTPWVOVTAl KaT' dvaAloyia npog
TO NOCOCTO CUPHETOXNG OTO KEPAAAIO ) oTa dikaiwuaTta wneou (To uynAdTepo ano Ta dUo autd
nocooTd). Z& nepinTwon dIaoTAUPWHEVNG CUMHETOXNG, AAUBAVETAl unown To UWNAOTEPO TWV
NoCcoOTWV AUTWV.

>Ta oToIXEia Mou avagEépovTal oTo NPWTO Kal To deUTepo €dagio npoaoTiBeral To 100 % Twv
OTOIXEIWV TWV EMIXEIPNOEWY NMOU eVOEXOHEVWG OUVOEOVTAl APEDA N EUPETA PE TNV €EeTalopevn
gnixeipnon kai Ta onoia dsv nepiAapBavovTai ndn oToug Aoyapiacuouc BAacel evonoinong.

3. Ma Tnv e@appoyr TnG napaypd@ou 2, Ta OTOIXEId TWV EMIXEIPROEWY Nou cuvepyalovTal We
TNV €&eTalopevn enixeipnon npokUNTOUV amnod TOuG Aoyaplacuouc kKal Ta Aoind oTolXeia,
gvonoinuéva e€@oO0ovV undapxouv, orta onoia npootiBetar To 100 % TWvV OTOIXEIWV Twv
EMNIXEIPAOEWV NOU OUVIEOVTAl YE TIC GUVEPYAlOMEVEG AUTEG ENIXEIPAOEIG, EKTOC €AV Ta GTOIXEIA
Toug nepiAappavovTal ndn Bacel evonoinong.



MNa Tnv epapuoyn Tng napaypd@ou 2, Ta OTOIXEid TwV ENIXEIPOEWY NoU GuvOEovTal PE TNV
e€eTaldhevn enixeipnon npokUNTOUvV anod Toug AoyapliacuouUc Kal Ta AoInd OTOoIXEid Toug,
gvonoinuéva epOoooV UNAapxouv. XTa OTOIXEid auTa npooTiBevTal KAT' avaloyia Ta oToixeia Twv
ENIXEIPHOEWV NOU EVOEXOUEVWC ouvepyalovTal JE TIG OUVOEDEPEVEG QUTEG EMIXEIPAOEIC, Ol OMOIEC
BpiokovTal akpiBw¢ avavin n karavin autwv, £av dev nepiAagBavovrtalr ndon  OToug
gvonolinuEvouc Aoyaplacpouc os avaloyia TouAdaxioTov 10odUvapn UE To NooooTd nou opileTal
oTnv napaypago 2 deuTepo €ddPio.

4, 'Otav o apiBudc anaoxoAoUpevwyv OedopevnG enixeipnong dev npokUNTeEl and Toug
gvonoinuévouc Aoyapiacpolc, unoAoyileTal CUYKEVTPWVOVTAC KaT' avaloyia Ta oToiXeia Ta
OXETIKA HE TIC ENIXEIPNOEIG Nou ouvepyalovTal He TNV v AOYw €MNIXEipnon, KAl NpooBETOVTAC Ta
OTOIXEIO Ta OXETIKA WE TIC ENIXEIPNOEIG Nou cuvdEovTal padi Tne.



