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GREEK INNOVATION ECOSYSTEM

-
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Michael Dritsas, Ministry of Development & Investments
11 July 2022
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Even better performance in H2020 Vs FP7

S S #8 out of 28 in participations —

Horizon 2020 Key Figures #11 out of 28 in budget allocation
Participation in Horizon 2020

Participation Net EU Contribution Applications Success rate
2,54% 2,76% 3,01% 0/,11,98%
5 42 uf’EUIol:\ 1 ,69 ofEUImz\ 34 -48 of EUto?aI 1 3:43 A)EU average
Number of organisations involved in H2020 Funding received by the project's participants after Number of organisations applying for Horizon 2020  Ratio of the retained proposals to the fotal number i :
projects. One organisation participating in N deduction of their linked third parties’ funding grants. One organisation applying in N proposais of eligible proposals received Partici patlon rank BUGQEt share rank
8 out of 28=u 11 out of 28
Ranking position based on the participations in Ranking position based on funding received from
L H2020, for a country in its country group H2020, for a country in its counry group
SME Participation SME Net EU Contribution ERC Principal Investigators MSCA Participation
1 29923,96% 359 g\212r% - o
of country total , of country total 3 0.45% 58 2 17% Particinati in P G - . .
: i darticipation in Frogrammes - Greece -
Number of SMEs involved in H2020 projects. One Total funding received by SME participants after ey crEv p g pa rtl ci p atl onin p rog rammes G reece

SME participating in N projects is counted N times ~ deduction of their linked third parties' funding

Participation across PrHZrQéZO  EU Contribution (EUR) acrossuzm

P - - - 5.666 |
Participation in Horizon 2020 A 2.980.600.06¢ o
I [}
! o
e 2
Excellent Science Industrial Leadership Societal Challenges F P 7 ™~
(24.4B€) (17B€) (20.7B€) 4000 3801 FP7 @
—
. . LEIT = Leadershij
Participation rank Budget share rank ] AT 1.506.860.666
hnol
8 out of 28ev 11 out of 28= 13189 S =
« Nano, new materials )
FutureandEm + Biotechnology P
Ranking position based on the participations in Ranking position based on funding received from Technologies + Space 3.6000 ©
H2020, for a country in its country group H2020, for a country in its country group (278€) (HEEES) Transport =
g g (638 €) ®
Marie Sk::’c‘::)“n';u'c""a Access to Risk Finance Climate —
(61B€) (2289 (389 1.860.660.606
Inclusive Societies.
- (13B¢€) 2.000
Research -
i y ‘Security
|
1.600 ! 560.000.000
=
8
H2626 4}

H20820

https://webgate.ec.europa.eu/dashboard/extensions/CountryProfile/CountryProfile.html?Country=Greece -
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GR Target for 2020 : 1,20%
. . 0 .
Achieved by 2019 :1,50% R&D expenditure by sector of performance
R&D Expenditures and R&D Intensity (R&D expenditures of GDP), 2011-2020 AIATPAMMA 4. )
. i Aatrdveg E&A avd Topéa ektéAeong (ot ekar. €), 2011 - 2019 BUSI ness Sector
e [
2,500 e, L reon 104950 1.073.22
121% g
3,000 1':5% ° b 120%
carx 10I% » 337,66 271345
2,500 PY ® 2,179.31 4 - b 100%
o 0.81% 0.84% 2,038.43 & » 64377
= 20m oegx 071% @ ® 70382175418 | oo 2 Z P, e i
Y ® 146567 1,488.74 & g . ' : -
o ¥3161337.60 L “  a8g® : Research
s 527,06
1,000 | oaox 41013 412,69 ‘ 43g2 43114 Centers
331,73 331,90
500 b o20%
0 nork sl i - : : _. _..- F I. —
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 TR T e - NGOS
2011 2012 2013 2014 2015 2016 2017 2018 2019
—e—R&D Expenditures ® RG&D Intensity =8 TOMEAZ EMNIXEIPHZEQN s KPATIKOZ TOMEAZ
= TOMEAE TPITOBAGMIAZ EKMAIAEYIHE e TOMEAZ IAIQTIKQN MH KEPAOZKOMIKQN IAPYMATON
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Scoreboard 2021

Greece among top 5 performers in growth rate !!

Greece ranks in 20 position in EU, but marks high performance improvement

Figure 2: Change in Member States' innovation performance since

EUROPEAN INNOVATION SCOREBOARD 2021 siiiiss : 2014
Performance has increased af et HiHE i o |
the most in |
i E 160 ]
S = A
ESTONIA E L . a Y
© Aw , BN »
[=]
g A
e S 10| EA A R AT |
Se000000000s E e ] N l e B R
< : o oY
LITHUANIA E = " ) Q-' e
$issstsasss = v ™ -_
ITALY 3 80 e ! .
E i 3
5 @ pL
B &0 ° L\,-"
g 86 ©
E 40
N @ RO
Commission HIHTHN . i
: : ] 4 8 12 16 20 24 28 ) 36

Change in innovation indexbetween 2014 and 2021 (both relative to EU in 2014)
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Evaluation of R&I Country Ecosystems
European Innovation Scoreboard 2021

Figure 1- Performance of EU Member Stotes” innovotion systems

s Innovation
= th e, ®
20™ position Leaders
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Innovators
140 - _
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—

SEHESRATRETERn AT Innovators : AW =
g Emerging <. e dea 1 1
a0 4 Innovators 2 - 3 a' 1 % 5 4 = §- B B g
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A0 -
20 -
ﬂ' T T T

RO BG LV PL SK HU HR BB PT LT &2 ES 51 MT CY IT BJ IE FR EE AT LU DE NL BE DK R SE
W EMERGING INMNOWATORS MODERATE IMNONATORS STROMG INNOVATORS mINNOVATION LEADERS w2014 = 2020

Colouned colurmns show oouremnes” pevfommanoe in 2021, uming the most secant dodn for 32 indicoiors, refafnve fo that of the L in 2004 The horimontal yphans show perormanoe in 200210,
LEing the mad mast recant oofo, selobve o fact of e ELFin 2014 Grey codomins show couninegs” pevfomance i 2004 relodea bo that off the BU 201 4, For all peors, the some mao=uramant
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European Innovation

Scoreboard

GREECE: Strengths & Weaknesses

Greere Greere Relative to EL
2021 in 2021 2014| 2021
Foreizn doctorate students Npooekruon EEviuy yia Subakropkes omouBec 5B 10,4 5,3
PLCT patent applications ATNEE L KOToYUpeons Amhwpatuy Eupesiteyvias PCT (mareveec) 18,0 11,2 18,5
Design applications ALTHoE L KOToylhowons Blounyavikioy Tys Bl 21,8 15,8 15,7
GoVernment support for business RED KivnToa mohitelac yun Samavec EBA amd EMYEDoELS 25,5 150 2857
Venture capital expenditunes Emeviioelc and Eraupeiss EMys wpnuatiesl Kegakaiow [vis) 28,1 43| 483
hdedium and hizh tech soods exports EEnywyEs MooiovTwy MEoHs & Ylphnc Teywhoylag 30,1 25 33,0
Lifelong leaming Ae-flow Magnon 30,3 26,7 33,3
Employed ICT specialists Amamyoholevol £ EELBLKERUEWIL OE TNE 35,7 3E, L 47,6
RED expenditure in the business sector Aamaves ERA amd BuwTikd topia 38,3 15,0 azs
Enterprizes providing ICT training Eroupeiss ou mapEyowy BeAtiwon Bzfiotioww oE TNE 45,7 40,0) 487
Doctorate graduates ATodomoL LE ABOKTODLIKG 48,1 az28| 428
Job-to-job mobility of HRST KIWITLKOTNTA EppaioUEwoy OE EmaypEApara ERA SE,© 3,5 B6
Broadband penstration ALELSEUET SUDUTWVLKETITRC 58,0 44,7 B4
Air emiszions by fine particulate matter EXTLOUTES QEQD PE pikpooivpariia 82,1 §5,6 &&,0
People with above basic overall digital skills MAnBuopss we dpbiakec SELOTHTES Qe ToU PESOU Gpou £3,6 382| 778
Innorvation expenditures per employes Aomoves EEA Ovd EpYOTGULEWD 65,1 53,4| E7,3
Knowledze-intensive Senvioss ExXports EEQWUYES TLECLN EVTRGTC YWUDT 57,5 £3,5 71,8
SUMMARY INMOWVATION INDEX IYNONTIKOE AEIKTHE KAINOTOMIAL 7B & B2, 5 BB 5
Employment in knowledze-intensive activities ATaoyohnon oE SRaoTnoIOTITES EVIROTE PWIGHT 78,3 EB.3 BE,7
International scientific co-publications ALEEVELC EMLOTNUOVIKES TUWENULOCLEBOELD Bd,6 B5,2| 1110
Trademark applications ALTNHEE L KOTOYUMUONE EUTONLKINY EQpaToy E7, 5 53,6 02,3
b=t cited publications ANUOCLEIRGE LC JLE TLEQLGOOTEDEC ETEQORWREORED EE,B 78,6 ET.3
RE D expenditures in the public sector Agmaves EBA orov AQUOoLo ToPER 20,8 47,4 57,7
Resouroe productivity NOpLACRLKSTIITR oM W Tpod T NepEaidvovtirn Busoupdtnta 25,1 &§7,3| 140,9
Environment-related technologies Enevwbuos g oE teywohoyieg meplfaiioviog SE4] 1511 73, 8| WEAKMESSES
Mon-RED Innovation expenditures EmevwbioeLs oE P TEXVOAOYLEN KovoTopin [Ty, Business Model, Mktg 108,86] 1113| 121,2|STREMGTHS
Public-private co-publications Emiotnpovike s ouwlnpooe ko Snpooiow - uwtikod TopEn 1138 21,8| 1387
Population with tertiary education MknBropos mow EXEL ohorhnpusoE i1ig,2] 123,1| 1537
Ermiployment in innowative enterprises Aoy GAIYOT OF KOUWOTOWES ETUYELROEL 130,5 28,3| 1550
Business process inmovators [SMEs) MME LE KEVOTOWIT OF ETIY ELPOUIKEL SLEpYOOLED 157,7] 150,3| 2099
|F'r:|:I|.:t innovators [SMEs) MME LE MpOIDVILKN KOWOTOpIT 162 3 75.6| 2291
Inmovative SMEs collaborating with others Kawworopse MME mou ouveppaiovial pe alhowg 174 E] 1481| 2551
sales of innovative products MuAOE L KOLVOTOLLLY TIROIoVTWY 220,1 BE,3| 1913
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MINISTRY OF
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Super-deduction of R&D expenses
from +30% to +100%

Figure 2. Direct government funding of business R&D and tax incentives for R&D, 2016 (nearest year)
As a percentage of GDP

% W Direct government funding of BERD D Tax incentive support for BERD B Data on tax support not available  © Total government support for BERD, 2006
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Source: OECD, R&D Tax Incentive Database, http://oe.cd/rdtax, March 2019.
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22 Innovation Clusters (under formation)

* AGRIBUSINESS: 7

* ICT: 5

* HEALTH/BIO: 4

* SUSTAINABILITY: 3

* CULTURE /TOURISM/ CREATIVE INDUSTRIES: 2
* TRANSPORTATION & LOGISTICS: 1

LYNEPTATIKOI IXHMATIEMOI KAINOTOMIAX/XXIK
INNOVATION CLUSTERS
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&

Kevtpa
IKavoTNTWV

12 OETIKEXZ AZIOAOTMHZEIZ AMO THN
FENIKH TPAMMATEIA EPEYNAZ & KAINOTOMIAZ

1 2 5

Moob eYKEKPIUEVNG Zuppetéxouv 25 SUppETEXOUV
damavng: epeuvNTIKOL emiong 169
OPYQV‘O}'M ETTIXELPNOELG
22.046.640,42 € (mavemothpia & KGBE pEeyEBOUG.

EPEUVNTIKA KEVTPQ)

12 véeq dopég oTOUG TOME(G TNG
ZTpatnylkng ‘EEumvng E&eldikeuong.

TA KENTPA IKANOTHTQN AIAGETOYN THN AMAPAITHTH
YNOAOMH KAI TEXNOITNQZIA KAl EXOYN ZKOMO THN
YMNOXZTHPI=ZH THZ KAINOTOMIAZ.

&

HELLENIC REPUBLIC
MINISTRY OF

12 COMPETENCE CENTERS DEVELOPMENT AND INVESTMENTS

For Research, Innovation, Technology creation and Transfer

New public — private entities, as a result of a joint venture of Research
Organizations and Businesses sharing common goals

* 194 participants, 25 Research Organizations + 169 Companies
* Total budget: 22 million € ( 13 m € Public + 9 m € Private)

Fields / # of Competence Centers:

* ICT: 4

* Materials and Engineering: 3
* Health / Bio & Drugs: 2

» AgriTech/FoodTech: 2

* Energy:1
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Legislatitive Reform for Spin-Off formation and growth

L. 4864/2021 (GAZETTE A’/237/2.12.2021)

Favourable legal framework

11477

EOHMEPIAA
THE KYBEPNHIEQZ

THX EAAHNIKHE AHMOKPATIAZ

2 AexepBpiou 2021 TEYXOZ MPQTO Ap. ®OMou 237

NOMOXZ YI1'APIOM. 4864 KEDAAAIO E": YAOMNOIHZH ITPATHIIKHZ ENENAYIHY

ApBpo 16 Aopaon Xxoprnynong KIVATpwy Kal evVioyy-
TEWV
ApBpo 17 Yroxpewoel; popéa emévduong

Itpatnyikég emevSUoelg Kan BeATiwan Tou emev-
SuTikoU mePIBAAAOVTOG PECW TNG EMTAXUVONG
S1a81KacLDV OTIC IBIWTIKEG KAl GTPATNYIKEG ETTEV-
BdUoELg, Snuioupyia MAaiGiou yla TIg ETAIPEIES TE-
XvoPAaotoug Kkal AAAeg emeiyouasg Slatageig yia
™V avamtuén.

ApBpo 18 NapakoiouBnan vhomoinong oTPaTNYIKAG
enévduong

ApBpo 19 Kupwoeig Aoyw pn tTipnong Twv 0pwv g
snéuSnanc

€3

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS
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St WaoARTo Financing Technology Transfer Offices senceutH 8 v

* Capacity Building
e Growth / Expansion

’ Liconsing ‘
% > ol

Research & Patent Commercialization
Development Application

-

Start-up/Spin-off

Technology Transfer
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INNOVATION DISTRICT IN ATHENS Thess INTEC
CHROPEI SCIENCE & TECH PARK IN THESSALONIKI

g Thess INTEC

. THESSALONIKI INTERNATIONAL
: TECHNOLOGY CENTER

e T L LR

‘.Aimmﬁi-.}“i 7_ B -

T

- To mpwrto eBvikAG euBérelag
= Emotnpoviko & Texvoloyiko MNdapko
~ 61eBvwv mpodlaypapwv
yla Tnv avamntuén tng kawvotopiag
WG mNyn Kowwvikou mAoUTtou

PPP PROJECT PPP PROJECT

ST
GENERAL SECRETARIAT FOR 16
RESEARCH AND INNOVATION
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HELLENIC REPUBLIC
MINISTRY OF

EONIKO EXEAIO ANAKAMWHE
KAl ANGEKTIKOTHTAE

NextGenerationEU-Recovery & Resilience Facility

1.Creation-Expansion-Upgrade of Infrastructures of Research Centres 207.4 m. EUR

2. Basic & Applied Research 143.6 m. EUR
3. THZORAX: Integrated Search and Rescue facilities / Al enabled 20.0'm. EUR
4. RESEARCH — CREATE - INNOVATE (financing R&D co-operations) 25.0 m. EUR
5. Horizon 2020 “Seal of Excellence” (financing excellent R&D projects) 18.2 m. EUR
6. “Elevate Greece” financing for increased extroversion 2.8 m.EUR

total RRF Budget ex VAT: | = 444 m. EUR

17
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Elevate Greece “Mission”

* Elevate Greece is an initiative launched by the Greek Government, intended to identify
promising startups and support their growth, nurturing a robust innovation ecosystem

* A digital gate through which Greek startups can apply requesting to be officially
accredited by the Ministry of Development & Investments — GSRI.

How ?

* Acredible validation mechanism to map and build a strong
startup ecosystem

e Establish the National Startup Database

* Nurture and support startup companies’ growth

* Build a strong ecosystem around them

* Liaise them with established companies

* Expand activities into scaleups, established innovative
companies and R&D organisations

19
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Total Statistics

A

&

Timeline

3170

Total Drafts

1273

Total Finalized

1134

Completed Evaluations

139

Pending Evaluations

May 23

. Total

May 24

~a- Drafts

May 25

-®- Finalized

May 26

May 27

-
'}

v

o

Total Submissions: 852
Total Submissions (Fast Track): 68
Total Workforce: 852

Total Annual Turnover (EUR): O

ELEYAIE

BREECE

Attica

" ’
=y

~

'
3

Partners/Team

500

400

300

200

100

&

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

Applications” analytics

Legal Entity

0%
10%

PC/IKE
LLC/EME .

SA/AE .

100%

90%

50%
80%

70% 60%

20%

30%

40%

Registered Office

0%
10%

Abroad/GR Subsidiary .

20%
Abroad/GR Branch .

GR
30%
100%

40%
90%
50%
80%
70% 0%

10+

20
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Industry

ELEYAIE

BREECE

Technology

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

Advertising & Marketing (AdTech]
AgriTech / FoodTech

Art, Cultural & Creative Industries
Data Analytics - Big Data
Defence Systems

EduTech - Education

Life Sciences (MedTech, HealthTech, BiaT...
Logistics & Transportation

Manufacturing

Maritime

Real Estate [PropTech, Construction)

RetailTech - E-Commerce - FashionTech

Entertainment/Media (Games, Sports, So...

Environment & Energy (GreenTech, Clean...

FinTech - Financial Services (WealthTech)
Human Resources
InsurTech - Insurance

LegalTech / Reglech

Security
Travel / Hospitality / Leisure

Other

3D Printing Data Analytics - Big D...
Al Diagnostic/Imaging
AR/VR Distributed Ledger
Blockchain Drones

Cleantech Hardware

Cloud Computing loT

Nanotech

Networks

Quantum Computing
Robotics

Sensors

Software

Web or Mobile Applica...

Other

Revenue Model

10%
Subscription
Saas

Price per Use

Price per Item 20%

Other @
Marketplace/Brokerage
Licencing
Commission Fee
Advertising @ 30%
100% 100%

40%
90%

O |

60%

J’\ ‘j # 80% . )

GENERAL SECRETARIAT FOR
RESEARCH AND INNOVYATION

Business Model

Other .

=2c @ 20%
BLZE\ * B2B
525\ 205 * B2B2C
* B2C
o ° B2G
* AMAo

Funding Sources

* Bootstrap
— * Business Angel

/ * Grant

* VC

total:

40 ¢ Other

21
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ELEYATE
GREECE

national startup point
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ELEYATE
GREECE

national startup point

&
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618

startups as
of today!
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Startup

Bio-Based Energy

BIQ=zCHE

Technologies PC

."_.. BIOEMISSION
TECHNOLOGY SOLUTIONS IKE

- Biomimetic Surfaces

BIOPIX DNA

bioPix-T

TECHNOLOGY IKE

[cieMse Clio Muse PC

- CollegeLink IKE

fw Convert Group

(S CubeRM IE

ferryh¥pper Ferryhopper

“Z FOODOXYS PC SPIN-

FoodOxys

e

ry

ELEVAIE Registered Startup Database

G R E E C E The Ultimate Point of Reference for Startups in Greece!
Startup Database Innovation Ecosystem Official Partners About ¥ m

ELEVATERR
GREECE Benefits

nicttianel startup point

Industry

Environment & Energy
(GreenTech, CleanTech)

Life Sciences (MedTech,
HealthTech, BioTech)

Manufacturing

Life Sciences (MedTech,
HealthTech, BioTech)

Travel / Hospitality / Leisure

Human Resources

Data Analytics - Big Data

Life Sciences (MedTech,
HealthTech, BioTech)

Travel / Hospitality / Leisure

Life Sciences (MedTech,
HealthTech, BioTech)

Technology

Cleantech, Hardware

Diagnostic/Imaging, Hardware, Nanotech, Sensors

Cleantech, Nanotech, Other

Diagnostic/Imaging

AR/VR, Software, Web or Mobile Application

Data Analytics - Big Data, Software, Web or Mobile Application

Al, Data Analytics - Big Data, Software

Al, Data Analytics - Big Data, Software

Software, Web or Mobile Application

Other

Region

Central Macedonia

Attica

Crete

Crete

Attica

Attica

Attica

Attica

Attica

Thessaly

Employee count

1

13

14

52

10

46

Total funding €

900K

1.22M

150K

1.4M

3.2M

250K

&

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

Website
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ELEVAIE Registered Startup Database

G R E E C E The Ultimate Point of Reference for Startups in Greece!

Athens, Greece

Company Website: https://www.orfium.com
Company Email: support@orfium.com
Employees: 120

Funding State: Seed

INDUSTRIES

Entertainment/Media (Games, Sports, Social)

About

ORFIUM is the leading rights management technology company that brings a deep data
engineering approach to tackling the music industry's royalty collection challenges. Our
customer portfolio includes some of the biggest companies of the industry, offices in 3
continents and with a lot of industry expertise, ORFIUM is developing new tech products to
support various key stakeholders and eventually become the digital operating system of the
music industry.

Solution & Product

ORFIUM offers solutions to support Record Labels, Music publishers, Collective Management
Organisations (CMOs) and other music companies with managing and improving their data
rights in order to increase their revenues and distribute more money efficiently and
transparently to the rights owners. ORFIUM is now expanding its enterprise technology
offerings internationally across all facets of rights management and monetization in the
media rights industry though our core rights management platform, our data services and our
UGC claiming solution

Innovation & Scalability

ORFIUM's core stack technology supports all our products for various stakeholders of the
music industry. Multiple applications of the same tech can give multiple revenue opportunities
from the same revenue flow. What is remarkable with ORFIUM's technology is that our Data
Science and R&D departments have produced amazing results by using Al / ML applications
to reduce the "noise" in music data rights and enrich them in order to produce better
matching results.

ONE LINER

We aim to be the digital infrastructure of the
music industry.

TEAM

FUNDING

% 2020 - Seed, VC
EUR 1.8M, Bigpi VC

PATENTS

AWARDS

INCUBATIONS/ACCELERATIONS
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Official Partners
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National Startup Awards

ELEVATE
GREECE

Eréangos YnoaTpmis

ELEVATE
GREECE:z¢

national startup point
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Favourable conditions for startup ecosystem growth

Employee
Stock Options -

Favourable tax incentives for stock options / L. 4646/2019, gazette A’ 201, Art. 4

Favourable tax incentives for Angel Investors / L. 4712/2020, gazette A’ 146, art. 49

 Call for working capital cash injections up to 100.000 euros,
addressing covid-19 negative impact

* Funding from Angel Co-investment fund and 10 VC funds
New funds ahead !!

REVENUE

Global networking and pitchingevents = e

27
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1st ANNUAL REPORT

&

HELLENIC REPUBLIC

ELEVAIE Registered Startup Database

G R E E C E The Ultimate Point of Reference for Startups in Greece!

618 registered startups
5.900 employees

2/3" |ocated in Athens
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Elevate Greece Startup Ecosystem Statistics

Percentage of Companies per Sector (%)

Life Sciences (MedTech, HealthTech, BioTech)
Travel / Hospitality / Leisure

Environment & Energy (GreenTech, CleanTech)
AgriTech / FoodTech

Advertising & Marketing (AdTech)

Data Analytics - Big Data

FinTech — Financial Services (WealthTech)
RetailTech — E-Commerce - FashionTech
Manufacturing

Logistics & Transportation

— 14,3%

A, 6,2%
6,2%
A, 4,7%
A 4,1%

3,8%

— 3,0%

I, ©,8%
A—— 8,3%

7,9%

29
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Elevate Greece Startup Ecosystem Statistics

Popularity of Preferred Technologies

Software

Web or Mobile Application

=

Data Analytics - Big Data
Cloud Computing
loT

Other

Sensors

Hardware
MNetworks
Diagnostic/Imaging
Robotics

Cleantech

AR/VR

Drones

Blockchain

3D Printing
MNanotech
Distributed Ledger

Quantum Computing I

(=]
(%]
(=]

150

200

250

300

350

30
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Elevate Greece Startup Ecosystem Statistics

* 91% are based only in Greece
* 67% located in Athens

* 10,1 % have received VC funding

* 6,4% are spin-off companies
from RCs and HEls

 76% have 2-4 founders
* Founders: 80% men / 20% women

31
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Age of
Exit deal startup at
Company (€in the time
millions) of the exit
ROUND TOTAL INVESTMENT e
1 Instashop 307 2020 5
>€500M
2 Softomotive * 2020 15
Ll Niometrics » 2021 12
>€£120M >€150M 4**  Lenses.io 70 2021 5
>
€50M 5 Think Silicon ks 2020 12
_-. I
b Helic 2 2019 19
2017-2018 2019 2020 2021
7 Beat (Taxibeat) 40.48 2017 6
Data updated up to November 27, 2021. Data source: Found.ation, Velocity.Partners 8 Innoetics * 2017 1
g Moosend * 2021 g
10 Avocarrot 17.85 2016 4

*Undisclosed amount, market estimations were taken into
consideration for the ranking. **New Entries in 2021
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INVESTMENTS 2021

3/10 >£€500M

are in total round funding
Series A rounds
and above

>/0

Companies
funded in 2021
>85

: Most
investors funded sectors:
SoaS, HealthTech,

Fintech

2/10 of companies
have a female co-founder

B/10 of companies have g
B2B focus [either mainly or partly)

IGSRIE Startup Ecosystem Highlights

4/10 of companies
have their HO in Greece

5/10 of companies
ore up to 4 yeors old

€3

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

33
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Greek Startup Community Exits

Four out of seven significant exits from the Greek startup community during 2021 — 2022

mmobi[eum acquired NTIOMETRICS

\%

O LENSES

@ sitecore scquired
moosend

acquired aCCHJSUnUS

\%

@&

HELLENIC REPUBLIC
MINISTRY OF
EEEEEEEEEEEEEEEEEEEEEEEEE
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Greek Unicorns

W

vivawallet

=»

=»

=»

=»

That emerged in 2022

Neonbank
based in Athens

49% of its stake was
acquired by JP Morgan

Founded in Athens

Leader in the
assessment and
certification of
professional skills

Greek Soonicorns

K3

BLUEGROUND

Blueground

[PERSADO]

\

LearnWorlds

LearnWorlds

Persado

=

HELLAS
DIRECT

RETHINK INSURANCE

Hellas Direct

@&

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

Workable

T FlexCar

Flex Car

35
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Startup

Ecosystem’
Index ¢«

grunchbgse < semrusH statistaZa
@UNADS om0 MauTup

sAP([) Foundries  @lcoworker  'TIYLA

tartup Ecosystem Highlights—latest rankings

Greece: 48, + 6 spots
Athens: 13274, 121 spots

48 | Greece

)

After a jump of 6 spots, Greece reenters the top 50.

Startup Ecosystem Ranking

>—o00 —©0

o, ©

DR e FOPY ceeeeeeee s IAD

. Regicnal Rank .Gh:lbal Rank

Greece reenters the top 50 after climbing 6 spots, now
ranking 48th globally and 5th in the Balkans, jumping over
Serbia and reversing last year's negative momentum.
Greece's climb up the Index has been realized thanks to
the startup ecosystem of Athens, which had a massive
jump of 21 spots, entering the global top 150. It is ranked
132nd globally and the 3rd ranked city in the Balkans.
Additionally, Athens ranks high in the top 100 global
ecosystems for the Social & Leisure industry at 51st
globally.

Except for Athens, all other Greek cities have dropped in the Index. 2nd in Greece,
Thessaloniki had a significant fall this year, dropping 128 spots to 507th globally. With
loannina and Rhodes falling out of the Index, Greece has now only 2 cities ranked in the
top 1000, versus four cities in 2021. These results show how centralized the Greek startup

scene Is.

&

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS
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Increase in Global Ranking

\/ Greece increased by 6 spots in the Global Startup Ecosystem

2021 2022

s ST s

This growth was achieved after a decline
of 10 spots from 2020 to 2021

\/ Athens increased by 21 spots in the Global Startup Ecosystem

2021 2022

153 ) 1130

STARTUP

Blink

&

HELLENIC REPUBLIC

MINISTRY OF
DEVELOPMENT AND INVESTMENTS
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RESEARCH AND INNOVATION MINISTRY OF
G R E E C E Discover Community of the Greek Innovation Ecosystem!

DEVELOPMENT AND INVESTMENTS

UNIVERSITIES &
RESEARCH CENTERS

@

lﬁt

v

CORPORATIONS GOVERNMENT

&
&
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Ecosystem Actors

Coworking
Spaces

Science Parks & Innovation

Technology Transfer Clusters Federations

VCs Incubators Accelerators

Incubators ] CHNOP! T
[Z1FouND.ATION ‘}, E ATECH\OPOS " ! Accelerators RELOAD 51@
- €. 4 - Gt venturel garden
Science Parks and Technolo e " B Btz Seuks o GreenTech Challenge
Transfer - i ﬁ Nl Business Accelerators in Greece offer ' N
ooy STR pC Temeloyued Napto Becnlovises during the very early stages of their startups intensive, educational P

programmes, assisting them in the

preparation and early growth stage so &
4@ e . envOlve SEID @ AEGEAN

establishment and maturation phases. Fm "

development and provide businesses with
valuable resources, such as office
infrastructure and facilities, access te an

Technology Parks are open spaces that
serve as business incubators for startups

Athens

affiliated with a university. The Parks - . : et
tribute to th e o.Batras anEn D e e e cgg Acealerctors share seme factures with %gw:g
contribute to the ef:onoml: growth of a : ., aéﬁ(me e prwss s B EAECTPONIKDY e financial and other types of consultation. R incubators, in the sense of offering
territory by increasing the level of economic bt e ety g A
activity and the productivity of companies *Officially authorized incubators by the they do not provide accommodation. Thelr
e hothere Greek government Q |qb|||ty basic role is o help enterprises along thelr APXIMHAHT
Cora ‘ l ‘a course from an idea to a product by 1
= | Driving idecs ahead -

— - offering guidance and/or funding at the

EMl.vow early stages. The incubation period is

—rm

short, as the aim is to transform business

ideas into services and products, alther as cardlink '« j ‘ HlGGS
. protatypes or ready for marketing. "o
ShallEe ) BlueGrowth ~9GiSe
# GROVE & /I?Lgp):&g ©Blue L 7/; GiseM Check out Greek Accelerators!
- “Officially authorized accelerators by the
Innovation Clusters ora | ‘ 3 o "
- . - e pers s Enterprise For
Innovation clusters are groupings of gl El‘u .StEF mi-cluster Sl CIHSE.LELF T ggel\gg POS4wark
independent undertakings — innovative A=, E e . ) H|GGS MANTEO
startups, small, medium and large IMECD . POI Demum.
undertakings, as well as research " L] @ @
L e e o HBO *HPhos A &) Fecu
sector and region and designed te stimulate i Al CLUSTER et — Health InnoEnergy
innovative activity! This is achieved through
common use of premises, joint promotion,
Coworking Spaces ahans placs P )
o o - C O O et ) CimateIC Ptk Warufacturng ?.,'w—"mwm-u—k
Coworking spaces are essentially common the cowarking home
—— workspaces. They offer affordable office
T . i .
Venture Cupltul Funds VentureFriend E I i ko nos £0s space for those looking to escape the
entureFriends T [ €05 Isolation of a home office or the use of a P . INNGVATHENS BT == @] D
[ IMPACT
e B orT] msashors Al e rates ofter o ‘ H | GGS POMANTIO STRUPT
ST T g MRl i a suite of office-like amenities, such as hot- S HUB | Athens ateier et

investment risk of startups with high growth

potential. This type of funding is vital,

particularly ot the early stages of an

enterprise. Such funding plays a vital role in METAVALLON
developing the ecosystem.EquiFund is an
initiative of the Hellenic Republic in
cooperation with the European Investment
Fund (EIF} to boost the venture capital
market in Greece.EquiFund aims to bolster
the venture capital market in Greece with
an investment strategy spanning three
windows:

desks, private meeting rooms, kitchens,
coffee and more.

Check out Coworking Spaces in Greece! . SPACES ‘~

. \,
Federations F _® K
AEIEB ¢
Business Federations/Associations play an
integral role in Greak Entrepreneurship.

@ TECScAPITAL

They offer their members & wide range of

Business
Ianavation vitel business ser including advice,
Culimel financial expertise and support, as well as a

powerful voice in the government/powerful
lobbying with the government. The mission
of a Federation/an Association is to help its
members achieve their ambitions.

 the Innovation window

« the Early Stage window

» the Growth Stage window
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Public Sector

Responding to the challenges of fostering regional growth and employment in o competitive global economy,

Development and

Ministry of Rural
Development and
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of Education and
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A driving force for a more inclusive and networked innovation ecosystem

Support Big
Organizations Companies

Startup Ecosystem

ideas, inventions and research
startups at various stages
entrepreneurs

startup team members

investors

mentors

advisors

other entrepreneurial people
people from related organizations

Research
Organizations

Service Funding

Providers Organizations

41
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ELEVATE

GREECE

&
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A driving force for a more inclusive and networked innovation ecosystem

Incubators-
Accelerators

Scale-ups
and

established
companies

Elevate

Greece

Research
Centers
&
HEls

o ©

Temporary location at
Democritus RC
- Innovation Hub CHROPEI

Financial & Management

Independence Flexible operations

Innovation
integrator

Outward looking,
attracting funds and
talented people

Premium services
Roadshows organisation
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ENTERPRISE GREECE
INVEST & TRADE

Sweden
Estonia
Latvia
Denmark Lithuania
Belarus Russia
Metherlands
UK Germany Paland
Belgium
: 0 Ukraine
Czech Republic
Slovakia
France Austria ’ Moldova
: unga -
Switzerland Sovea e Romania
Croatia
Bosnia
Italy Bulgaria
Montenegro
: FY|
Spain
- Turke
ssajoniki ¥
; théhas»,k
. . f Syria
Algeria Tunisia [ Cyprus
Morocco ] Lebanon
Israel
Jordan

Libya

Egypt

Georgia

€3

HELLENIC REPUBLIC
MINISTRY OF
DEVELOPMENT AND INVESTMENTS

Strategically positioned

Strategically positioned as the gateway
to 3 continents

In a time-zone (+/- 2h) Greece covers:
v 2bn people (30% of global population)

v 25% of GDP

e
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Greece in the spotlight

Greece becomes a
top investment

choice for flagship
Investments

NIy
S \icrosoft clsco  VOLKSWAGEN

AKTIFNGFSFINSTHAFT

J.PMorgan
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ENTERPRISE GREECE
INVEST & TRADE

Corporate Tax

reduced

by 4%
And expected
to be further
reduced in
2022
reaching 22%

Building a pro-investment business environment

Dividends Tax

reduced
from 10%
to 5%

Social security
contributions
(as of 1t January 2021)

further reduced at

e 14,12% for the
employee
22,54% for the
employer
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ENTERPRISE GREECE
INVEST & TRADE

Greece is the home base of renowned global firms & multinationals
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