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GREEK GOVERNMENT 

MINISTRY OF EDUCATION MINISTRY OF DEVELOPMENT & 
INVESTMENTS 

25 HIGHER EDUCATION 
INSTITUTIONS (HEIs)

GENERAL SECRETARIAT 
FOR R&I

ELIDEK
(Basic Research)

11 RESEARCH 
CENTERS (RCs)
(Basic & Applied 

Research)

3 TECHNOLOGY 
ORGANISATIONS



3https://www.ekt.gr/el/press-releases/24965

Web of Science: Greek Scientific Publications 2004 - 2018 

https://www.ekt.gr/el/press-releases/24965


4https://www.ekt.gr/el/press-releases/24965

Web of Science: Citation Index 2004 - 2018 

Greece 

OECD 

EU 27 

https://www.ekt.gr/el/press-releases/24965


COUNTRY PERFORMANCE IN HORIZON 2020
Even better performance in H2020 Vs FP7 
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#8 out of 28 in participations –
#11 out of 28 in budget allocation

https://webgate.ec.europa.eu/dashboard/extensions/CountryProfile/CountryProfile.html?Country=Greece

FP7
FP7

H2020 H2020

https://webgate.ec.europa.eu/dashboard/extensions/CountryProfile/CountryProfile.html?Country=Greece


Business Sector

HEIs

Research 
Centers

NGOs

GR Target for 2020 : 1,20% 

R&D Intensity: R&D / GDP

Achieved by 2019 : 1,50%
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R&D expenditure by sector of performance
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Greece ranks in 14th position from 16th
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Greece ranks in 20th position in EU, but marks high performance improvement

Greece among top 5 performers in growth rate !!



Evaluation of R&I Country Ecosystems
European Innovation Scoreboard 2021

20th position
Innovation 

LeadersStrong 
Innovators

Moderate           
Innovators

Emerging   
Innovators
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GREECE: Strengths & Weaknesses



Super-deduction of R&D expenses
from +30% to +100%
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22 Innovation Clusters (under formation)

• AGRIBUSINESS: 7 
• ICT: 5 
• HEALTH/BIO: 4 
• SUSTAINABILITY: 3 
• CULTURE /TOURISM/ CREATIVE INDUSTRIES: 2
• TRANSPORTATION & LOGISTICS: 1



Κέντρα Ικανοτήτων -
Competence Centers 

12 COMPETENCE CENTERS 
For Research, Innovation, Technology creation and Transfer

New public – private entities, as a result of a joint venture of Research 
Organizations and Businesses sharing common goals

• 194 participants, 25 Research Organizations + 169 Companies

• Total budget: 22 million € ( 13 m € Public + 9 m € Private)

Fields / # of Competence Centers:

• ICT: 4

• Materials and Engineering: 3

• Health / Bio & Drugs: 2

• AgriTech/FoodTech: 2

• Energy: 1



Legislatitive Reform for Spin-Off formation and growth
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L. 4864/2021 (GAZETTE Α’/237/2.12.2021)

Favourable legal framework



Financing Technology Transfer Offices
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• Capacity Building
• Growth / Expansion 



INNOVATION DISTRICT IN ATHENS
CHROPEI
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Thess INTEC
SCIENCE & TECH PARK IN THESSALONIKI

PPP PROJECT PPP PROJECT 



NextGenerationEU-Recovery & Resilience Facility 

1.Creation-Expansion-Upgrade of Infrastructures of Research Centres

2. Basic & Applied Research

6. “Elevate Greece” financing for increased extroversion

3. TH2ORAX: Integrated Search and Rescue facilities / AI enabled

4. RESEARCH – CREATE - INNOVATE (financing R&D co-operations)

total RRF Budget ex VAT: 444 m. EUR

2.8 m. EUR

50.0 m. EUR

25.0 m. EUR 

≅

5. Horizon 2020 “Seal of Excellence” (financing excellent R&D projects) 18.2 m. EUR

143.6 m. EUR

207.4 m. EUR
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OCTOBER 2020: Establishment of a 
Startup Registry 
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Elevate Greece “Mission”
• Elevate Greece is an initiative launched by the Greek Government, intended to identify 

promising startups and support their growth, nurturing a robust innovation ecosystem 
• A digital gate through which Greek startups can apply requesting to be officially 

accredited by the Ministry of Development & Investments – GSRI.
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How ?
• A credible validation mechanism to map and build a strong 

startup ecosystem
• Establish the National Startup Database
• Nurture and support startup companies’ growth 
• Build a strong ecosystem around them 
• Liaise them with established companies
• Expand activities into scaleups, established innovative 

companies and R&D organisations



Applications’ analytics
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Industry
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Technology

Revenue Model Business Model Maturity
TRL 5-9 Funding Sources

• Β2Β
• Β2Β2C
• B2C
• B2G
• Άλλο

• Bootstrap
• Business Angel
• Grant
• VC
• Other
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618 
startups as 
of today!

Registered Startups
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Companies:

Official Partners

Institutional
Partners:
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National Startup Awards
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Favourable conditions for startup ecosystem growth

• Favourable tax incentives for Angel Investors / L. 4712/2020, gazette Α’ 146, art. 49

• Favourable tax incentives for stock options / L. 4646/2019, gazette Α’ 201, Art. 4
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• Call for working capital cash injections up to 100.000 euros, 
addressing covid-19 negative impact 

• Funding from Angel Co-investment fund and 10 VC funds
New funds ahead !!  

• Global networking and pitching events
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618 registered startups

5.900 employees

2/3rd located in Athens

1st ANNUAL REPORT 



Elevate Greece Startup Ecosystem Statistics
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3,0%

3,8%

4,1%

4,7%

6,2%

6,2%

7,9%

8,3%

9,8%

14,3%

Logistics & Transportation

Manufacturing

RetailTech – E-Commerce - FashionTech

FinTech – Financial Services (WealthTech)

Data Analytics - Big Data

Advertising & Marketing (AdTech)

AgriTech / FoodTech

Environment & Energy (GreenTech, CleanTech)

Travel / Hospitality / Leisure

Life Sciences (MedTech, HealthTech, BioTech)

Percentage of Companies per Sector (%) 



Elevate Greece Startup Ecosystem Statistics
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Elevate Greece Startup Ecosystem Statistics

• 91% are based only in Greece
• 67% located in Athens
• 10,1 % have received VC funding
• 6,4% are spin-off companies 

from RCs and HEIs
• 76% have 2-4 founders 
• Founders: 80% men / 20% women
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Startup Ecosystem Highlights
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Startup Ecosystem Highlights



Greek Startup Community Exits 
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Four out of seven significant exits from the Greek startup community during 2021 – 2022 

acquired 

acquired 

acquired

acquired



Greek Unicorns  

35

Greek  Sooni corns  
That emerged in 2022 

49% of its stake was 
acquired by JP Morgan 

Neonbank 
based in Athens  

Leader in the 
assessment and 
certification of 
professional skills

Founded in Athens 

WorkableBlueground Persado

LearnWorlds Hellas Direct  Flex Car 



Startup Ecosystem Highlights–latest rankings
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Greece: 48th, + 6 spots
Athens: 132nd, 121 spots 



Increase in Global Ranking
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This growth was achieved after a decline
of 10 spots from 2020 to 2021

Greece increased by 6 spots in the Global Startup Ecosystem

2 0 2 1 2 0 2 2

54 th 48 th

Athens increased by 21 spots in the Global Startup Ecosystem

2 0 2 1

153 th

2 0 2 2

113 th
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A driving force for a more inclusive and networked innovation ecosystem
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A driving force for a more inclusive and networked innovation ecosystem

Temporary location at
Democritus RC

 Innovation Hub CHROPEI

Financial & Management 
Independence Flexible operations

Premium services
Roadshows organisation

Outward looking,
attracting funds and 

talented people

Innovation
integratorElevate 

Greece
Research 
Centers 

& 
HEIs

Banks

Incubators-
Accelerators

Scale-ups 
and 

established 
companies

State

Startups
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Thank you for your attention!
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